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BCTYTI

AkTyanpHicTh TemMu. OfHMM i3 HEOOXiTHMX Ta BAKJIMBUX YHHHUKIB
30i/IbLUEHHSA 06cary Ta MOJINUIEHHS SKOCTI BUPOOJIEHOI CiTBCBKOTOCTIONAPCHKOT
MPOAYKUIi € 3abe3meyeHicTs IMIANPUEMCTBE HEOOOPOTHMMH aKTUBAMU  Ta
e(PEeKTUBHICTb  iXx BHUKOpHUCTaHHsS. PO3IMPEHHs, MiATPUMAHHS  HAJIEKHOTO
(YHKI[IOHAIEHOTO CTaHy, OHOBIICHHS, MOJEPHi3allis Ta pallioHabHe BUKOPUCTAHHS
HEOOOPOTHHUX aKTHBIBi CHPHUATHMYTh CTAJIOMY (YHKI[IOHYBaHHIO Ta PO3BUTKY
CUIBCHKOTOCTIOIAPCHKUX  MIJIMPUEMCTB, a OTXe, IMiJABHIYBaTUMYTh pIBEHb iX
KOHKYPEHTOCIIDOMOKHOCTi.. 3a CBOIM EKOHOMIYHMM 3MICTOM 1 TpPH3HAUYEHHSIM
HEOOOPOTHI AKTHUBH BIiHOCATHCS 10 TOCIOJAPCHKUX 3aco0iB MiANIPHEMCTBA, SKi
3MIHIOIOTbCA  TiA BIUIMBOM JiSUIGHOCTI JIOAWHA B HANPAMKY OTPUMAHHA
CLTBCHKOTOCTIOAPCHKOT MPOYKIIii, 200 JOAATKOBHUX Oi0JIOTIYHUX aKTHBIB.

HeobOopOTHIl akTuBM 3HAXOOATHCA B MOCTIHHOMY pyCi, a pe3yibTaToMi ix
BUKOPHCTAHHS Y CIIBCHKOMY TOCIOAAPCTBI € CUILCHKOTOCHOAapchKal MpOoayKmis. 3a
CBOIM E€KOHOMIYHMM 3MICTOM 1 NpPU3HAYCHHSMI HEOOOPOTHI aKTUBU BIJHOCSATHCS IO
TOCITOJTAPCHKUX 3acO0iB MiAMPHEMCTBA, SKi 3MIHIOIOTBCS ITiJ] BIUTMBOM MisSUTBHOCTI
JIOMUHA Bl HAOpsSMKy OTPUMAaHHS CLIbCHKOTOCHOAAPCHKOI  MpOMyKIii, abo
JIIOJATKOBUX 010JIOrIYHUX] aKTHUBIB.

[IpobnemMu TEOpPEeTHYHOrO OOIPYHTYBaHHS CYTHOCTI HEOOOPOTHHX AaKTHBIBi
3aliMaloTh 3Ha4YHE MiCllé B EKOHOMIYHHX MAOCTIDKEHHAX. 30KpeMmal I NHUTaHHS
BUCBITICHO y mpamsx BiTUM3HAHMX BueHMxi ®@. ®. byrunnsa, H. O. I'ypu, H. L
Hopomr, 1. K. Ipo3n, A. I. 3aropogusoro, JI. I'. JloBincekoi, H. I. Mantoru, B. T.
[IIBens ta 3apydixanx qocuinaukiB M. C. Metsioca, b. Himza, E. Paiica Tomo. Ase
3HaYyHa YaCTHHA MPoOIieM, OB’ I3aHUX 13 AOCIIHKEHHIMI poJii HEOOOPOTHUX aKTHUBIB
y Tpomeci CTBOpPEHHS MarepianbHuXi Omar, iH(pOpManiitHO-aHATITHYHOTO
3a0e3MeUCHHs]  YNpaBiiHHA (OPMYBaHHSM, BHKOPUCTAHHSAMI 1 BiJTBOPECHHSM
HEOOOPOTHHX AaKTHBIB Ta IX 3HAYCHHsAI B CHUCTEMI O0OpOTY KamiTajay arpapHuX
HiANPUEMCTB OTPeOy€el MONTMOIEHOTO BUBYCHHS Ta BJOCKOHAICHHS.

Meta Ta 3aBaaHHsfI A AocaiTkeHHsi. Mertoro kBamidikamiitHoi poOoTH €
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y3araibHEeHHS TeopeTHIHMX 3acaj Ta OLIHKA MPAKTMYHMX aCMEKTiB (hOpMyBaHHsAI i
MiJABUINEHHS e(QEeKTUBHOCTI BHKOPHCTAHHS HEOOOPOTHMX AaKTHBIB Bi yMoBax
IisTBHOCTI OKPEMOT0 arpapHOro IMiIIpHEMCTBA Ta OOIPYHTYBaHHAI MEPCIEKTUBHUX
HanpsAMIB ONTHMI3aIil IUX MPOIECIB.

Buxomgauu 31 MeTH [JaHOrO JOCHIMKEHHS OCHOBHUMHM  3aBJaHHAMU
KBayidikamiiHoi poOoTHi € HacTymHi: 1) BHBYEHHS EKOHOMIYHOi CYTHOCTI
HeOBOPOTHUXI akTHBIB MiANPHEMCTBA; 2) YTOYHEHHS Micus i poiii HeoGOpPOTHHX
aKTHUBIB B TOCIIOJIAPCHKIN MisUTBHOCTI arpapHUX MiANPHEMCTB; 3) OI[IHKA MOPSAKY
(bopMyBaHHST HEOOOPOTHUX AKTHBIB Hal MIAMPHUEMCTBI;4) aHaI3 AOCATHYTOTO PiBHS
e(EKTUBHOCTI BUKOPHCTAHHSI1 HEOOOPOTHHUX aKTHUBIB B Cy4acCHHX yMOBaX arpapHOro
BUPOOHHMIITBA; 5) JOCIHIIKSHHS MEPCIIEKTHB PO3BUTKY Ta IMiABHIICHHS €(DEKTUBHOCTIT
(hiHAaHCOBOTO yHpaBIiHHS NporecaMu GOPMYBaHHS Ta BUKOPUCTAHHS HEOOOPOTHHX T
aKTHBIB ITiITPUEMCTB arpapHoi chepu.

O0’exkt i mpeameri pocaimkenHs. OO’eKT JOCHIDKEHHS — TIpolec
(bopMyBaHHS Ta BHKOPHCTAHHSI HEOOOPOTHHX aKTUBIB MiANpHEMCTB. [Ipenmerom
JIOCTIJDKCHHSI € TEOPETHYHIl Ta TPAKTH4YHI acreKTH (OpPMYyBaHHS 1 MiJABHIICHHS
e(PeKTUBHOCTII BUKOPUCTaHHS HEOOOPOTHUX AKTHBIB arpapHuX IiANPHUEMCTB.

Mertoau pochaimxkenHs. J[ns peamizamii mocTraBieHHMX B KBai(iKariitHini
poboTi 3aBmaHbi JOCHIIPKCHHS BHKOPHCTOBYBAIHCH TaKi METOmH: abCTpakTHO-
NOriYHUN (YTOYHEHHSAT cyTHOCTI HEOOOPOTHHX aKTUBIB Ta MiAXOMB 10 iXi
knacuikariii); y3aranbHeHHs (BHUBYEHHSI OCOOJIMBOCTEH OIIIHKH e()EeKTUBHOCTI
He0BOPOTHUXI akTHBIB); PO3PaXyHKOBO-KOHCTPYKTHBHHUHN (OLIHKA ()yHKIIIOHATEHOTO
CTaHy Tai CTPYKTypH HEOOOpPOTHHUX AaKTHBIB IIJIPUEMCTBA); IOPIBHIHHS
(cmiBcTaBiIeHHS pO3MIpiBi OKpeMHUX BHIIIB HEOOOPOTHHX aKTHBIB y po3pi3i POKIiBi);
rpagiunuii (moOymoBa aiarpam); hakTOpHUEN aHami3 (IOCHIPKEHHS BIUITMBY1 (haKTOPiB
Ha 3MiHy piBHS €(EeKTHBHOCTI BHUKOPHCTAaHHS HEOOOPOTHHMXI aKTHBIB arpapHUX
MIATPUEMCTB) TOILIO.

Indopmaniiina 6aza. TeOpPETUYHYI 6a3y kBamiikaiiiHoi poGOTH CTAHOBIATEH
CYKYIIHICTh 3araJiIbHOHAYKOBUX Tal CIEIalIbHUX MPUIHOMIB 1 METO/IB JTOCIIKCHHSI.

bazoro i BUKOHaHHS KBadiikamiiHOl pPOOOTH BHCTYMWIIO CEJISTHCHKE
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(pepmepcrke) rocmogapctBa ,,JlocmigHe” CemeHiBchKoro paiiony IlonraBchkoi
o0acTi, 30KpemMa MarepiaiH, Mo BKIIOYAIOTh HOro (hiHAHCOBY 3BITHICTS.

3 MeTOI0 TIOJIETIIEHHS PO3PAaxyHKIB Ta OTPUMaHHA SKICHUX PO3PaXyHKOBHX
JAHNX BHKOpHCTaHI cydacHi iH(GOpMaIiiHI TEXHOIOTI].

HaykoBa HOBH3HA Ta NpaKTHYHe 3HAYEHHS OJepPKAHUX pe3yabTaTiB. B
KBayiQikamidHiii  poOOTI omepkaHO psii  BHCHOBKIB Ta  c(OpPMYIBOBAHO
pEKOMEHJalliil TEeOPEeTUYHOr0 Ta MPAaKTHYHOTO Xapakrepy. IIpakThdHe 3HaYEeHHS
OIIep>KaHUX PEe3YJIBTATIBi MOJIATaE B PO3pOOIN Ta HAJaHHI PEKOMEHMAIINA IIOIO01
YIOCKOHANEHHS  (piHAHCOBOro  MexaHisMy  (opMyBaHHS Ta  MiJABHIICHHS
e(PEeKTNBHOCTI BUKOPUCTAHHSA HEOOOPOTHUX AKTUBIB B Cy4aCHHX YMOBAaX PO3BHTKY
arpapHOTro BUPOOHMIITBA.

Ocobuctnii BHecok 3mo0yBauya. KaamidikariitHa poOorai € caMOCTiIHHO
BHKOHAaHMM HayKOBUM JIOCII/DKEHHSM. YCi po3poOKHi Ta MpoIo3umii, 10 MiCTAThCS B
po0OTIi, HaJIeXKAThI OCOOUCTO ABTODY.

Amnpodamis  pe3yabTaTtiB  gochimkeHHA. PesymeTatm  mOCHTIKCHHSL
JIOTIOBIIANKCST i OJepKajid TO3WTUBHY OLIIHKY Ha V BceykpaiHChbkoi HayKOBO-
npaktnyHoi KoHGepeHmii «[IpaBoBi, €KOHOMIYHI Tai COIIOKYJIBTYpPHI 3acaan
2023p.) tai VII MixxHapoJqHOI HayKOBO-TIPAaKTUYHOI KOoHQepeHuii «[HHOBamiiHMi
noTeHLuial Ta npaBoBe 3a0e3MEUECHHs COL[iAIbHO-EKOHOMIYHOTO PO3BHUTKY YKpaiHU:
BUKJIMK II00anpHOro cBity» (M. [Tonraa, 2023p.).

CTpykTypal Ta ob6esir kBamigikauiiinoi po6oru. Keanigikauiiina po6ora
CKNAaJAETbCAI 3 BCTyITy, TPHOX PO3LNiB, BUCHOBKIB, JOIATKIB, CIIUCKYi BUKOPUCTAHUX
JUKepes, o HapaxoBye 44 HaliMeHyBaHHS, MicTUTh 13 Tabnmie, 8 pHCyHKIB, 15
nonatku. OCHOBHHMI 3MmicT kBaui(ikaiitHol poOOTH BHKIaIeHO HAa 53 cTopiHKax

JIPYKOBAHOTO TEKCTY.
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PO3ILI 1
TEOPETHYHI ACHEKTH ®OPMYBAHHSI TA BUKOPUCTAHHS
HEOBOPOTHHUX AKTHUBIB CYB’€KTIB NIIMIPUEMHULITBA

1.1. CytHicTb, (pyHKLil Ta poJib He0OOPOTHMX AKTHUBIB Yy (iHaAHCOBO-

rocrnoAapchbKii AisiibHOCTI mMiANpueEMCTB

[Tponiec BUpOOHMIITBA 3HIMCHIOETHCS 32 YMOBH HO€IHAHHA po0OOY0i criH i
3ac00iB BUPOOHUIITBA, SIKi CKJIaJAIOThCS 13 3aCO0IB Tpalli Ta mpeaMeTiB mnpaiii. Pazom
Yy CYKYIHOCTiI BOHH CTaHOBJIATH BUPOOHWYI 3aCO0U IMiIPUEMCTBA, SIKi TOAUISIOTHCS
Ha OCHOBHI Ta 00OPOTHI.

B  exoHomiuHili  Teopii 3amicTh  TEepMiHy ,,HEOOOPOTHI  AKTHUBH
BHUKOPHCTOBY€ETBCSI KaTeropist ,,0oCHOBHMH KamiTan’, OCKUIBKH IMOHATTS aKTUBY TYT
B3aralli He BUKOPHCTOBYeThCs. [lil OCHOBHMM KamiTajJoM pO3yMIEThCS YacTUHA
MIPOXYKTUBHOTO KarliTamy y ¢opMi 3aco0iB mpari, mo (yHKIIOHYE Y BHPOOHHIOMY
mpoIieci MPOTIroM 0araThboxX KPYrooOOPOTIB, SIKa YaCTKOBO, B MIpy 3HOIIYBaHHS,
MEPEHOCATh CBOIO BapTICTh HA HOBOCTBOPEHHH NPOIYKT, BiATBOPIOIOYHCH depes
KiJTbKa BUPOOHWYMX IUKIIB [3].

IlepmnM, XTO BBIB HOHSTTS MOJUTY KaliTaly Ha OCHOBHMHM Ta 00OPOTHHMH
He3aJIeKHO Bix chepu HOTo raxy3eBoro BUKOPUCTAaHHSA, a TAKOXK [TOKA3aB Pi3HULIO Yy
CHIBBIIHOIIEHHI MIX IIMMH YaCTHHAMH 3aJIEKHO Bl Tany3i eKOHOMikH, OyB Axam
Cwumir. Bin, 3a cnoBamu 1. bianka, po3misgaB OCHOBHHH KarliTal SK YacTHHY
KaIiTaiy, sika He BCTynae B 000pOT 1 MPUHOCHUTH MPUOYTOK y chepi BUpOOHUNTB [5 .

[HmMit BUMATHANA TIPEICTAaBHUK KIIACHYHOI KON eKoHOMIiKH, J[aBinm Pikapmo,
AK BKa3dye l. 39TKOBCHKHI, 3a3Ha4aB, 0 3aJISKHO BiJ TOTO SK IIBHIKO 3HOIIYETHCS
KaniTan i sk yacTo BiH BUMarae BiATBOPEHHsS, MOro BapTO BigHOCHTH abo 10
00opoTHOro abo 10 ocHoBHOrO [14].

[Tonanpma eBoIOLS HAYKOBUX JOCITIPKCHh B CKOHOMIUHIN Haylli MpU3BeEia
JI0 BAHUKHEHHsI €KOHOMIYHOI KaTeropii ,,He0OOOpOTHI aKTHBH .

3rigno 3 HITI(C)BO 2 ,,bananc” He0OOOPOTHUMU aKTUBAMH € BCi aKTHBH, SIKi HE
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€ oboporHumu. Take BH3HAaueHHS € CKJIAJHUM ISl CHPUHHSATTS, OCKUIBKH He
MOXIIUBO 1JeHTH(IKyBaTH KOHKPETHHX O3HAK, SKi MpUTaMaHHI HEOOOpOTHUM

AKTUBaMH, HC BUKOPHCTOBYIOYU BU3HAYCHHS O60pOTHI/IX aKTHUBIB.

3Ba)kalouu Ha BUIICHABECHI BHU3HAYCHHS, BBAXKAEMO, IO HAHOLIBII IPUHHATHUM Ha COTOJIHI €
MOHSATTS HEOOOPOTHHX AaKTHBIB, SIK MaTEpialbHUX 1 HEMaTepiallbHUX PECypCiB, 10 HAJIEKATh
yCTaHOBI 1 3a0e31euyIoTh ii QyHKIIOHYBaHHS i TEPMiH KOPHCHOI eKCIUTyaTalil IKUX, sIK OYiKy€eThCs,
CTaHOBUTbH OLIBILIE OJTHOTO POKY.

He MeHII BaXIMBMM IHUTaHHSM € BH3HAYEHHS KiIacH(iKalifHUX O3HAK
po3noaily He00OpPOTHUX aKTHBIB. Tak, 3HaUYHA YaCTHHA €KOHOMICTIB, KIACU(DIKYIOTh
HEOOOPOTHI aKTUBU y OLIBLIOCTI BHIAJKIB 32 O3HAKaMH BiJIOOpa)KEHHSIM CTaTei
Oamancy cyO’ekTiB rocmomapioBaHHiI. KokeH 13 ICHYyIOUMX BHAIB HEOOOPOTHHX
aKTHUBIB MPUIMaE CBOIO TPaKTYBaHHs B 3aJIE)KHOCTI Bijl THX €KOHOMIYHUX BHTIJ ,SKi
BOHU NPUHOCATH CBOIM BIIACHUKAM YU KOpHucTyBadaMm (Tadi. 1.1).

Tabnuys 1.1

CknaZ HeoGOpOTHUX aKTUBIB MiANPHEMCTBA Ta iX 3MiCT

EnemMeHT neobopoTHHX TTOHATTS Ta MOXKJIMBI €EKOHOMIYHI BUTOIHA
aKTUBIB

OO0’ €exTH IPOMHCIIOBO] Ta IHTENEKTyalbHOI BIAaCHOCTI 6e3 (izuunHoi

HematepiasbHi akTHBH . . . L .
cybcraHLil, siki HeoOXiHI IS 3MiMCHEHHsT TOCIIOAapChKOT JisUIbHOCTI

Hesasepiene O0’eKTH MaTepiaIbHUX 1 HeMaTepialbHUX HEOOOPOTHHUX aKTHBIB, SIKi
OyaiBHUITBO (IHBECTHLIT) HE BBEIECHI B EKCILIyaTallilo

CyKyIHICTb MaTepiaabHO-PEYOBUX LIHHOCTEH, IO JiIOTh Y
OcHoBHI 3aco0H HaTypaJbHill (OpMi IPOTATOM TPHUBAIOTO 4Yacy AK Yy chepi
MarepialbHOro BUPOOHHMIITBA, TAK 1 y HEBUPOOHUUiH chepi

AKTHBH, IKi IepeIaHi i JIPHEMCTBOM iHIIUM Cy0’ eKTam
JloBrocTpokoBi TOCIOJAPIOBAHHS 3 METO0 30UIbILEHHS IPUOYTKY 32 paXyHOK
(hiHaHCOBI iHBecTuLii  BiACOTKIB, AMBIAEHIIB TOIIO, 3POCTAHHS BAPTOCTI KamiTany abo
OTPUMaHHS iHIIMX BUTOJ IS IHBECTOpa

JloBrocrpokoBa 3a00proBaHiCTh MiAMPHEMCTBY (i3HUHHUX Ta IOPUIAMIHHX 0Ci0, SKa HE
nebiTopcbka BHUHHKAE B X0/l HOPMAJILHOT'O OIEpPaLifHOro LUKy Ta Oyze rnoraieHa
3aboproBaHicTb ITicyIs ABAHAAITH MICALIB 3 IaTH i HapaXyBaHHS
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Heo6opoTHi akTHBH BiT pO3CTPOYKH 3000B’I3aHB ITepe.

[H11i HeoOOPOTHI aKTHBU .
naonpmneMcTeomMm

BusHauuBIIKCE 3 TUM, YU € TOH 4M 1HIIKI 00’ €KT HEOOOPOTHUM AKTUBOM, TIEPEXOIUMO 10 CKIIa Ty
HEOOOPOTHHX AKTHBIB.

Jlo ckiany He0OOPOTHUX aKTUBIB BXOJSATH: 3€MEJIbHI AUISIHKY, KalliTalbHI BUTPATH HA HOIIMIIEHHS
3eMeJTb, OyIMHKH, CTIOPY/IH, TIEPEaBATLHI MPUCTPOT, POOOUI CUIIOBI MAIIKMHUI 1 06IaHAHHS,
TPaHCIIOPTHI 3ac00M, IHCTPYMEHTH, IPHIIaH, CTOIOBHH, KyXOHHHUH 1 TOCIIOapChKHil iHBEHTap,
o0uncioBabHa TEXHIKa, poOoyal Ta MpoLyKTUBHA Xy[00a, OaraTopiuHi HacaPKEeHHS, My3elHi
I[IHHOCTI, €KCIIOHATH 300IapKiB, BUCTaBOK, 0i0mi0oTeuHi HOHAY, 3HAPAAS JIOBY, CIEIiaNbHi
IHCTPYMEHTH 1 CIIelialIbHi IPUCTOCYBAaHHS, O1IM3HA, TOCTIIBHI pedi, OIAT i B3yTTs, THMYACOBi He
TUTYJIbHI cropyau, IpUpOHi pecypeH, iHBEHTapHa Tapa, MaTepiaiy JOBrOTPUBATIONO
BUKOPUCTAHHSI JUTSl HAYKOBHX I[iIei, aBTOPCHKI 1 CyMDXKHI 3 HUMHM IIpaBa, IpaBa KOPUCTYBAHHS
HPUPOTHAMH pECypcaMu, MaitHOM, 00’ €KTaMH IIPOMHUCIIOBOI BIACHOCTI, 1HIII MaTepiajbHi i
HeMarepiaibHi aKTHBH JIOBIOTPUBAJIOro BUKopucTaHHs [10].

TakuM YMHOM, TepPMiH KOPUCHOI €KCIUIyaTallil € OCHOBHUM BU3HAYaIbHUM KPUTEPIEM BiIHECCHHS
MarepialbHHX 1 HeMaTepianbHUX PECypCiB 10 CKIaxy HEOOOPOTHHX aKTHBIB. BulbIIicTh ycTaHOB
CaMOCTIHO BH3HAYa€ TEPMiH KOPHCHOI eKCILTyaTallii HeOOOPOTHHX aKTHBIB. BinOyBaeThes 1ie, K
[IPaBUJIO, Y MOMEHT IXHBOTO NpHI0aHHs (3apaxyBaHHs Ha OanaHC) 1 Hajali He HeperysIacThes.
3arayioM yci HeoOOPOTHI aKTHBH PO3ZLICHI HA TPU IPYIH: OCHOBHI 3aco0w, iHIIII HEOOOPOTHI
MarepiaibHi aKTHBH, HeMaTepiaibHi akTHBH. HeoOOPOTHI aKTHBH, 1110 BXOISTH 10 KOXKHOI 3 TPhOX
IpyI, Ay’Ke PI3HOMaHITHI 110 CBOEMY NPU3HAYEHHIO, CIIOCOOY BUKOPUCTAHHS, TEPMIHAM CIIy>KOH 1 T.
1. Lle BuMarae 3mifiCHeHHS HACTYITHO], Ie OLIBII JeTanbHOI IXHBOI KiIacudikanii (yrpynoBaHHs).

3 HaBeOEHOro CKJIagy HEOOOPOTHHX aKTHBIB 3a YCEPEOHEHHMH JaHUMH
OlnbIle JBOX TPETHH HAJCKHUTh OCHOBHHM 3aco0am, siki Ha nonisig M. PomaneHka —
e, B TepIly dYepry, CYKyIHICTh 3aco0iB Tmpaili, siki (YyHKIIOHYIOTH y cdepi
MarepiaJbHOTO BUPOOHMIITBA B HE3MIHHIM HaTypaibHil (JOpMi IPOTATOM TPUBAIOTO
YacCy i MepeHoCsITh CBOK BapTICTh HA HOBOCTBOPCHUH MPOAYKT YaCTKOBO, y Mipy
3HOILEHHS [29].

TakuM YMHOM, PEYOBHUM 3MICTOM OCHOBHHX 3aco0iB € 3aco0u mpami, mio
3aMpoBa/DKEHI y BHPOOHMYMU mpolec. 3aco0M TMpalli, IO 3HAXOJAThCS B CTaiil
BCTAHOBIICHHS, MOHTaXy Ta  He3aKkiHUeHoro OymiBHHIITBA, 1€ HE Mir0di
(moTeHIiaNbHI) OCHOBHI 3aCO0M, OCKIIBKM BOHHU HE € 3aCO0OM BIUIMBY Ha NpEIMET
Tparli, a HaBIakW, B IbOMY pasi caMi € IpeaMEeTOoM Iparli.

OcCHOBHI 32C00HM CTBOPIOIOTh MaTepialbHO — TEXHIYHY 0a3y MiJIpUEMCTBA,
BH3HAYAIOTh HWOTO0 BHPOOHHWYY TIIOTYXXHICTh, piBEHb TEXHIYHOI BiJIOBITHOCTI
BUPOOHUIITBA BUMOTaM, SIKi BUCYBa€ PHHKOBE CEPEIIOBHIIE JI0 SKOCTI i HaIIHOCTI

npoaykuii. Yepe3 meBHI HNPOMDKKM dYacy, BUMOTHM IIONMTY, 3a HasBHOCTI inei
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KOHCTPYKIIIH, a TakoX (hiHAHCOBHUX MOXKJIMBOCTEH, 3IIHCHIOETHCS MOZEpHi3alis
YCTaTKyBaHHsI, 10 MPU3BOAUTH JO IHTEHCHBHOTO BHKOPHCTaHHS OCHOBHUX (DOHIIB,
MiZABHIICHHS  KOHKYPEHTOCIPOMOXHOCTI W eKOHOMIYHOi  e(eKTUBHOCTI
BUpobHMLTBA.

OpHOYacCHO OCHOBHI 3acO0M  IIJIKOM 1 HEOJHOPa30BO BCTYNAOTh Y
BUPOOHUYHHN TIPOIIEC, 30€pIrarou MpHU IIHOMY CBOIO HATypalibHY (OpMY, aje JIHIIe
YaCTKOBO CIOXHMBAIOTHCSI B KOXKHOMY IIMKJII BUPOOHUIITBA 1 OepyTh yd4acTh Y
CTBOPEHHI TOTOBOI TpPOAYKIHi mignmpuemctBa. lle BupimaneHa o03HaKa, sKa
XapaKkTepu3ye OCHOBHI 3aco0M sIK eKOHOMIUHY Kateropito [37].

3a3BHuail CyKymHICTH 3aco0iB mpami BOHM € BHpIIIAIGHUM (HaKTOPOM
npouecy BupoOHHITBA, a IXHIM HATYypaJbHO-PEUOBHH CKJaJ BH3HAYAE XapakTep
MarepiajJbHO-TeXHIYHOT 0a3u mignpuemctBa. CXeMaTHYHO BU3HAYCHHS OCHOBHHX

3aco0iB copmyiroBano Ha puc 1.1.

Lle 3acobu mpari, siki MatOTh BapTicTh i PyHKIIOHYIOT

y BHPOOHHMITBI TpHBaIMi dYac y HE3MIHHIH

OCHOBHI HaTypaidbHill Gopmi, a iX BapTicTh NEPEHOCHTHCS

3ACOBI KOHKPETHOI0 Mpalelo Ha BapTiCTh BUTOTOBIICHOI
IPOAYKIil YACTUHAMHU Y Mipy 3HOLITyBaHHS.

Puc. 1.1. ExoHOMiuHU# 3MicT Kareropii ,,OCHOBHI 3aco0u’

IIuToMa Bara OCHOBHHX 3ac00iB CTaHOBUTHL Oim3bko 60 % HaIioHAILHOIO
OararcTBa KpaiHM, BU3Ha4a€ 0COOIMBOCTI MaTepialIbHO -TeXHIYHOI 06231 BUPOOHUYOI
cdepwu, gKa Ma€ yIOCKOHAIIOBATUCh B ONTHMANBHINA e()eKTUBHOCTI Mpalli.

OcHoOBHI 3aco0m, 3 O0mHOrO OOKy, B HaTypaibHIH (OpMi € KOHKPETHUMH
3aco0amu mpaiii, a 3 IHIIOro MalTh BapTICTh. Y 3B’S3KY 3 I[MM OOJIK Ta MIaHyBaHHS
iX BIATBOPCHHSI 3/iMCHIOETHCS B HATYPaJbHUX MOKA3HMKAX Ta BAapTICHOMY BHpas3i.
HarypanbHi NOKa3HHKH BUKOPUCTOBYIOTBCS JUISl XapaKTEPUCTHKNA TEXHIYHOTO CTaHy
3ac00iB Mpalli, PO3paxyHKiB BUPOOHUYMX TMOTYKHOCTCH Ta BHU3HAYCHHS PIBHS iX
BUKOPUCTaHHS, PO3pOOKHU OallaHCy yCTaTKyBaHHS Ta iHIIE.

lonoBHoto 3amauero mignpueMcTB, sik Bu3Hauae [. KipeiinieB, € HaykoBo
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o0rpyHTOBaHa KJIacH]iKalis OCHOBHHX 3aC00iB 32 HAHBAXKJIMBIIINMH €KOHOMIYHUMH
Ta TEXHIYHAMH O3HAKaMH. Y BIIOBITHOCTI J0 IEOTO OCHOBHI 3aCO0M TPYITYIOTHCS
B 3JIEKHOCTI BiJ X HAaJIEKHOCTI, (YHKIIOHAILHOTO TPWU3HAYCHHS, CTYICHS
BHUKOPHCTAHHS, TATy3€BO1 HAJIC)KHOCTI, pEYOBUHHO-HATypaabHOTO cKiamy [38].

CriBBiJHOIIEHHS OKPEMUX TPYI OCHOBHUX BUPOOHUYMX 3aC00IB CTAHOBHUTH 1X
cTpykTypy. IlomimmieHHs CTPYKTYpH OCHOBHHMX BHPOOHMYMX 3aco0iB, mepemyciMm
IiABUILEHHS TUTOMOT Bard akTUBHOI iX YacTHHH, CIIPUSE€ 3POCTAHHIO BUPOOHMIITBA,
3HWKEHHIO COOIBapTOCTI  MPOAYKIii, 30UIBIIEHHIO T'POIIOBHX HAIXOKEHb
MiANPHUEMCTBA.

3a poiutto 'y BUpOOHMIITBI MPOMYKIii, sik 3a3Ha4ae B I1IBenb, ocHOBHI 3aco0u
MOAIISIFOTHCS Ha aKTUBHI 1 MacHBHI. AKTHBHI OCHOBHI 3ac00U Oe3mocepeiHb0 OepyTh
y4acTb B TMepeMillleHHI 1 mepepoOlli CHpPOBUHH, MarepiajiB, HamiBhaOpHKaris,
KoMIUTeKTytounX. IlacuBHI OCHOBHI 3acobm He OepyTh Oe3mocepemHboi ydacTi B
mpolieci BUPOOHMIITBA, ajie¢ CTBOPIOIOTh HEOOXiJHI YMOBM Jisi HOro iCHyBaHHS
(OymiBii, ciopymu Totmo) [41 1.

3 onmMcaHOro BHWIIE, MOXKHA 3pOOMTH BHCHOBOK, II0 BH3HAYEHHS BapTOCTI
OCHOBHHX 3ac00iB Ta €KOHOMIUYHO OOTpyHTOBaHa iX Kiacu(ikaris € HaJ3BHYAHO
BRXJIUBUMHU JJISl YCHIIIHOTO (DYHKIIOHYBaHHS MIiANPHEMCTB arpornpoOMHCIOBOTO
KOMIJIEKCY.

Moninsemo mymky JI. [opoasHCBKOT PO T€, IO TPOIIOBE BiAOHTTS BapTOCTI
OCHOBHHX 3ac00iB — IIe iX OIliHKa, siKa HeoOXiJHa MJs MPaBUJIBHOTO BU3HAYCHHS
3arajlbHOr0 pO3Mipy OCHOBHHX 3ac00iB, 1X AWHAMIKH Ta CTPYKTYPH, KaJbKYJSLil
cobiBapToCcTi Mpoaykmii Ta (iKCyBaHHA 3arajbHUX HACHIJKIB BUPOOHHYO-
TOCHOAAPCHKOI MisuTbHOCTI Tianmpuemcts [11].

VY 3B’A3Ky 3 TpUBAIMM (YHKLIOHYBaHHAM Ta IOCTYNOBUM 3HOLIYBaHHSAM
3aco0iB Mpali, a TAKOK TOCTIHHOIO 3MIHOIO YMOB iX BIIITBOPEHHS ICHYE JEKiJIbKa
BUIIB OLIHKY OCHOBHHUX 3aCO0iB:

1. 3a TMEpPBUHHOIO BapTICTIO — IIC BapTICTh OCHOBHUX 3acO0iB Ha MOMCHT
BBEJICHHS X y Iifo (a00 mpuaOaHHs).

2. 3a BiATBOPIOBAJIBHOIO BAPTICTIO, SIKA XapaKTEpU3ye BApTICTh BiATBOPEHHS
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OCHOBHHX 3aC00iB 3a Cy4acCHHX YMOB BUPOOHHIITBA.

3. 3a noBHOIO (TIEPBMHHOIO 1 BiATBOPIOBAJIBHOIO) BapTICTIO, 3TIAHO 3 SIKOIO
OCHOBHI 3acO0M BpPaxOBYIOThCS B OajlaHCI TiIIPUEMCTBA BIIPOJOBK YChOTO TeEpiomy
iX QyHKIIIOHYBaHHS Ta XapaKTEpU3YETHCA SIK HOBI, II[€ HE 3HOIMICH.

4. 3a 3aJMIIKOBOIO BapTICTIO, SKa XapaKTepu3ye Ie He TMepeHeceHy Ha
BUTOTOBITIOBAHY MPOAYKIIF0 YaCTHHY BapPTOCTI OCHOBHHUX 3aco0iB.

3anuIIKoBy BapTiCTh HA MOMEHT BUOYTTS OCHOBHHX 3aCO0IB 3 IPUYHH 3HOCY
MIPUHHATO HA3WBaTH ,, TIKBIJAIIIHHOIO BapTicTo”. VY MpakTHYHIA TisTBHOCTI 11
BUKOPUCTOBYIOTH y  pO3paxyHKax HOPM aMOPTH3alIHUX BiJgpaxyBaHb IS
BH3HAYCHHS HACIJIKIB BiJ JIIKBIAAIlii CIIpaIlbOBAaHIMX OCHOBHHUX 3aCO0IB.

Jis Bu3Ha4YeHHS mepBicHOI (0amaHcOBOI) BapTOCTI BHPOOHWYMX OCHOBHHX
3aco0iB Ha MOYATOK HACTYITHOTO 32 3BITHUM POKY HOTPiOHO BpaXxOBYBaTH a0CONIOTHI
BEJIMYMHU BBEJICHHA B Ji0 Ta BUOYTTS NPOTITOM 3BITHOTO POKY, OCKUIBKH OCTaHHI
MaloTh JisTH (HE IiSTH) MPOTITOM YChOTO HACTYITHOTO POKY HE3aJIe)KHO BiJ| JaTH
BBEJICHHS UM BUOYTTS OCHOBHHX 3aCO0IB y 3BITHOMY POIIi.

[TizcymMoByIOUM BHUIlIECKa3aHEe 3ayBa)KMMO, IO CTPYKTypa OCHOBHHX 3ac00iB
BUPOOHUYUX IiJIPUEMCTB XapaKTEPU3YETHCSI MEPEBAKAHHIM YACTKH BUPOOHHYMX
OCHOBHHMX 3aCO0IB HaJ HEBUPOOHUYMMH. Y BUPOOHMYMX OCHOBHHX 3acobax
HAWOITBIly MUTOMY Bary Mae iX aKTHBHA YacTHHA. AKTHBHA YacTHHA OCHOBHHX
3aco6iB — e Ti ixHi enemMenTH, AKi GE3MOCEPENHBO BIUIMBAKOTh HA MPEAMETH TIPALl

(MammHu, ycTaTKyBaHHS, TPAHCIIOPTHI 3aCO0M 1 BUPOOHUYMI IHBEHTAp TOILO).

1.2. Teopernko -MeTOAMYHi 3acaay OLIHKH HEOOOPOTHUX AKTHUBIiB

ynpasJiiHHA iX ¢GopMyBaHHAM i BUKOPHCTAHHAM

EdexTuBHICTS BHPOOHNYIO-TOCTIOAAPCHKOI MISUTBHOCTI MiATIPUEMCTB 3aJICKUTh
BiJl CTPYKTypH Ta IHTEHCHBHOCTI BHMKOPUCTaHHS I1X OCHOBHHX 3aco0iB. Tomy

BaXJIUBUM HAIpSIMOM poOoTH y (iHaHCOBiH cdepi miampueMcTBa € OOTpYHTYBaHHS
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1 BUOIp ONTHMAIBHUX JKepell (piHaHCYBaHH TPUAOAHH Ta eKCIUTyaralii OCHOBHUX
3ac00iB, OLIHIOBAHHS ITOKa3HUKIB €(EKTUBHOCTI 1X BHUKOPUCTaHHS, (HOpMyBaHHS
e(heKTUBHOT aMOPTH3ALIHOI Ta IHBECTHIIIHHOI IO THKH.

Ha croromui, 3a TBepmkennsm C. DipcoBoi, GUIBLICTE MaNTuX 1 CepemHix
MiANPUEMCTB 3HAYHOIO MIPOIO BTPAYaroTh CBOI IMO3UIIIT Yepe3 3acTapily TEXHOIIOTIIO,
a TaKo)X 3HAYHO 3HOUICHI BUPOOHMYI MOTYKHOCTI. O/IHIEIO 3 TONOBHUX MpoOyieM Ha
TaKWX MiJIPUEMCTBAX € BIJCYTHICTh SIKICHOTO 1  BYAaCHOIO OHOBJIICHHS
HeMaTepialbHUX AaKTHBIB, SKE CBOEI0 UEProl CHOpUsUIO O  IIiABHIICHHIO
MPOMYKTUBHOCTI 1X JisuibHOCTI. E(exTHBHE yNpaBiiHHS HEOOOPOTHHUMHU aKTHBAMH
Ha MiOIPUEMCTBI, OKpPIM TIiJBUIIEHHS KOHKYPEHTOCIPOMOXKHOCTI, [Ia€ 3MOTY
CTBOPHTH TIOTY)XKHY OCHOBY JJIsI [JiSUIBHOCTI MIANPHEMCTBA Ta YMOBH ISt
e(eKTUBHOTO H0oro po3BUTKY B MailOyTHbOMY. HeoOxinHO neTanbHO IUTaHyBaTH Ta
aHaJII3yBaTH KOXKEH 3 IMIOKa3HHUKIB CTaTel OallaHCy MiNPUEMCTBA, a TAKOXK MPHIUIATH
yBary ix 3iCTaBJICHHIO MOMiX co0010 [36].

CrocoBHO opranizamii 3aco0iB (akTHBIB) 3a JOMOMOTOIO JKepen (TacuBiB)
BapTO 3a3HAYUTH BAXJIMBE MPABUIIO: JKepelaMu 00OPOTHHX aKTHUBIB MOBHUHHI OyTH
KOPOTKOCTPOKOBI 3000B'SI3aHHsI, a JDKepelaMu JUIi HEOOOpOTHHX aKTHUBIB —
JIOBTOCTPOKOBI 3000B's13aHHs. Lle mpaBuiio MOSICHIOIOTh TUM, 1110 HEOOOPOTHI aKTUBU
32 BH3HAUCHHSIM BIAHOCATHCS JO KaTeropii 3aco0iB 3 HHU3LKOKO JIIKBIAHICTIO, YHS
OKYIIHICTb, 4aCTO JOBIIA 32 YacOM, HK OKYIHICTh 0OOPOTHHX 3ac00iB (HAIPUKIIAA
TOBapO -MmarepiajbHUX I[IHHOCTEH), OT)KE — BOHU HE MOBHHHI OyTH TpodiHaHCOBaHI
3a PaxyHOK KOPOTKOCTPOKOBHX 3allydeHnX KomrTiB [19 ].

Heo0opoTHi akTHBH JOCUTH PI3HOMAaHITHI 32 CBOIM CKJIaJIOM, TOMY iX MOJIUBO
npokiracudiKyBaTH 3aJIe)KHO Bij 6ararbox o3Hak. Harmpukian, po3pi3HsSIOTh aKTUBHI
Ta TAaCHMBHI OCHOBHI 3acoOu (CkiiajioBa HEOOOPOTHHX AaKTHBIB), BHUPOOHHYI Ta
HEBMPOOHNYI  donam Tomo. HeoGOpOTHI aKTHBH TapMOHIHHO NOEAHAHI 3
000OpOTHUMHU aKTHBaMH B Tipoiieci (YHKIIOHYBaHHS MIAIPUEMCTBA (HA BUPOOHMIITBI
Ta y 3arajJbHOTOCIIONAPCHKIN JiSIBHOCTI); OKPIM TOTO, AESKi CTarTi HeoOOPOTHHX
AKTHBIB HAaBiTh IMEPETYKYIOTHCS 31 CTAaTAMH OOOPOTHHUX AaKTUBIB (IOBrOCTPOKOBA

nebiTopcbka 3a00proBaHiCTh, JIOBrOCTPOKOBI (hiHAHCOBI 1HBECTHUIIT TOMIO). AJe SIK i
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060OpPOTHI akTHBH, HEOOOPOTHI TAKOK MAIOTEL CBOI IIEPEBArk T4 HETOMIKH.

OcHOBHa CKJIQIHICTh aHaJi3y HEOOOPOTHHWX aKTHBIB, 32 TBep/KeHHSIM H.
CrpoueHko, noJjsrae B iX ouinii. HaBeneMo HalOMMPEHINT MOMUIKH TaKo1 OI[IHKH,
HACJIIJIKOM SIKUX € CIIOTBOPEHHS PeaIbHOT KAPTUHM MalHOBOTO CTaHy MiJPHEMCTBA:

— OI[IHKa HEOOOPOTHHX aKTHBIB 3a I[IHOIO ix mpuabanHs. [Ipu Takiil owiHIl He
BPAXOBYEThCS TOW (DAaKT, MO MaWHO BHACHINOK HOr0 BUKOPHUCTaHHS BTpavae CBOi
SIKICHI XapaKTePUCTUKH 1 MO 1iHA HA TaKe MaiHO ChOTOJHI MOXKE HE BIJIMOBINATH
miHi npunoanas. OgHak Tpeba 3a3HAYHTH, IO B JCIKUX BUMAIKAX, HAPUKIIAT y pasi
3aCTOCYBAHHSI TAKOTO METOJy OLIHKK JI0 O0'€KTIB HEPYXOMOCTI, I[iHa NpUAOaHHS
MOXe OyTH HIKYOI0, HK CydacHa PHHKOBA BapTiCTh.

— OLIIHKa HEOOOPOTHHX AaKTHBIB Ha MiACTaBi JTaHUX OyXraJTepchKOro oOIiKy.
TakW Meton TakoXk He MOKe OyTH BU3HAHWI KOPEKTHUM, TOMY II[0 BAPTiCTh MaiiHa,
3a3HaueHa B OyXraJTepchbKoMy OOJIiKy, BpaXxOBy€ aMOpPTH3aliliHi BipaxyBaHHS, SKi,
3a3BHYAii, HE BIJINOBIAAIOTH peAIbHUM TEPMiHaM 3HOCY TOTO YH IHIIOTO MaiiHa.

— IPUHHATTS B SKOCTI OWIHKK OLIHOYHHX 3BITIB HE3aJEXHHX OLHIOBaviB. 3
ofmHOrO OOKY, Iel crocid TMOBUHEH OyTH HAWOUIBII KOPEKTHHM. 3 1HIIOrO OOKY,
JUSUTBHICTH TpoeciiHUX OLIHIOBaYiB — IOCUTH MOJIONA TIOCIIyTa HA PHHKY YKpaiHw,
Yy [iSJIBHOCTI SIKMX HE MOXKHA HE BHKIIIOYAaTH HAsBHICTh JIOACHKOTO (hakTopa
(MOXJIMBICTB BIUIMBY 3 OOKY KEpiBHHIITBA IiANPHEMCTBA HA PE3yJIBTaTH OIIHKH ), a
TaKO)X BHKOPHUCTAHHA PI3HUX METONIB OLIHKH, JAIOTh 3MOTY BHOpATH HaWOiIbII
BUTIZIHUI METOJ OLHKHM, [0 MOKEe KapAWHAJIbHO BIUIMHYTH Ha BapTicTh MaiiHa.
Be33acTepe>XHO mpuiiMary Taky OLIHKY TAKOK HE PeKOMEHIy€eThes [42 ].

MertonoMm, SIKUi Ha CHOTOIHI MOYKHA HAa3BaTH HAMOUIBII KOPEKTHHM, € METOJ
OITIHKM HEOOOPOTHUX aKTHBIB HA IiJICTaBl pUHKOBUX ITiH. TOOTO MpH OIIHII TOTO YK
IHIIOr0 MaiiHa Ha KOHKpETHY Jnary (iaTy TpoBeJeHHs (HiHAHCOBO-EKOHOMIYHOTO
aHai3y) HOTPiOHO OPIEHTYBATHCS HA PUHKOBY BapTICTh, 3a KOO JTaHE MalfHO MOXKE
OyTHU peanizoBaHe ChOTOJIHI 32 HASBHOCTI MOMHUTY 1 MPOIMO3UILIIT HA PUHKY.

Ille omHuUM NPOOJICMHHM IUTAHHSIM CHOTOACHHS € HEBMIHHS KCPIBHHKIB
MiANPUEMCTBA OPraHi3oByBaTH CBOi aKTHBU (30KpeMa HEOOOPOTHI) MakCHMajbHO

e(eKTUBHUM CIOCOOOM. bBinbmiicTh  yKpalHCHKHUX —MIANPHEMCTB MaJoro Ta
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cepemHboro Oi3Hecy He AaKyMyJIOIOTh TPOIIOBI KOIITH B MPOLECi BUKOPUCTAHHS
OCHOBHUX (oHIB i B pa3i HEOOXIAHOCTI 1X 3aMiHH, SK IMOKA3y€ JOCBIJ, 3BEPTAFOTHCS
JI0 30BHIMHIX kepen (¢inancyBanHs. 11logo opranizaiii HEOOOPOTHUX AKTHBIB,
BXJIMBHMM € BiJIIIOBITHICTH (DIHAHCOBUX BKJIAJICHB Y 11l aKTHBH Til PEHTA0EIHHOCTI,
SIKY OTPUMYE MiJIPUEMCTBO MPH 1X BUKOpUCTaHHI. Hepiiko TpamisoThcs BUMAIKH,
KOJIM TIIMPUEMCTBO, IHBECTYIOUH BEJMKI OOCATH TPOIIOBUX KOIITIB Y HEOOOPOTHI
aKTUBH, TIOMUIISIETBCSL B PO3paxyHKax ix MailOyTHBOI MPUOYTKOBOCTI 1 IUM CaMHM
3aMOPOKY€E OOOPOTHHIA KaITiTal, poOJsTar HOro Hee()eKTHBHUM.

VY npotieci aHani3y iHBECTHII HEOOXIIHO 3BEPTATH TOJIOBHY yBary Ha: o0Csru
BXe 3p0o0JIeHNX 1HBECTHIIH, nependOauyBaHi o0cAru MailOyTHIX iHBECTHIIIH, peanbHi
TEPMIHM BBEJICHHA TIPOCKTY B eKCIUTyaTamio. AHAN3ylod4d TOW UM 1HIIMH
iIHBECTULINHNA TIpOEKT, MOTPIOHO PO3YMITH, 10 B ACIKUX BHIANKAX PU3HMK BTPATH
BXK€ BKJIAJICHUX 1HBECTHUIil a00 PU3MK 3MEHIIECHHS iX peajbHOI PUHKOBOI BapTOCTI.
Jlo aHamizy I1HBECTHUIIHHMX TMPOEKTIB 3aCTOCOBYETHCS CYBOPO KOHCEPBATHBHHIA
nipxin.

CopMOBaHi Ha moOYarKy TOCIIOAAPCHKOI  MisUIBHOCTI  ITiAIPHEMCTBA
HEOOOPOTHI aKTHUBH IMOTPEOYIOTH ITOCTIHHOTO YIIPABIiHHS HUMH. METOIO YIIpaBIIiHHA
HeOBOPOTHNUMWN axTUBaMu € BU3HA4YCHHS (GOpM i METOAIB (DIHAHCOBOrO YIPABIHHA
HEOOOPOTHUMH aKTHBAMU IMIATNPHEMCTBA B TPOIIEC 3MIHCHEHHS Pi3HUX (PiHAHCOBUX
omepanid Ta ONTHMAIbHOrO ix po3mipy. OCHOBHHUMH 3aBIaHHSAMH YIPABIiHHS
HEOOOPOTHUMH aKTHBAMU €:

— BU3HAYEHHS MOJJIMBHX ()OPM OHOBJICHHS OCHOBHHMX BHPOOHHMYMX 3aC00iB
Ha npocTiii Ta PO3MIMPEHii OCHOBI;

— BHU3HAYEHHS MOTpPeOM B HEOOOPOTHUX AaKTHBaxX /s 30LTBIICHHS OOCSTIB
BUPOBHMLTBA;

— 3a0e3nedyeHHs e(QEKTHBHOTO BUKOPUCTAHHS paHile CHOpMOBaHUX Ta
HOBOBBEJICHMX OCHOBHUX 3aC00IB Ta HeMaTepialbHUX aKTHBIB;

— (QopmyBaHHs HeOOXigHMX (IHAHCOBUX pECypciB sl BiITBOPEHHS
HEOOOpPOTHHX aKTUBIB Ta ONTUMI3aLis X cTpykrypu [17, 21]

3 no3unii GpiHAHCOBOTO MEHEIPKMEHTY HEOOOpPOTHI aKTUBHU KIacH(iKyIOThCS
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3a TAKHMH O3HAKaMH.

1. 3a (QyHKIIOHATPHUMU BHJAMU HEOOOPOTHI AKTHUBU MOUIAIOTHCS HA!
OCHOBHI 3aco0u, siKki OepyTh ydacTb y BHUPOOHHYOMY MpPOIECi CTPOKOM Oiiblie
OJHOTO KAaJICHJApHOTO POKY; HEMarepialbHI aKTHBHU, SKi HE MAalOTh MarepiajbHOI
OCHOBM i 3a0e3MevyioTh OCHOBHI BWAM JiSUTBHOCTI IiIPUEMCTBA; He3aBepIlEHE
OyIiBHHULITBO, SIK€ BUMIPIOETBCS OOCSTOM BHKOHAaHMX pOOIT Ha OyAiBHMUTBO i
00CsITOM MOHTaXy OKpPeMHX 00’€KTiB OCHOBHHMX 3ac00iB; oOiajHaHHs], nmpuadaHe
MATPHEMCTBOM 1 MpHU3HAUEHE A0 MOHTAXY; IOBrOCTPOKOBI (piHAaHCOBI iHBECTHIIIT,
SIK1 SIBJISIFOTH COOOK0  I[IHHI MArepH 31 CTPOKOM BUKOPHCTAHHS OLIbINE OHOTO POKY.

2. 3a xapakTepoM 0OCITyrOBYBaHHS OKPEMHX BUIB [ISUTGHOCTI ITiIPUEMCTBA
HEOOOpPOTHI aKTHBH TIOIUISIOTECS Ha: HEOOOPOTHI aKTHBH, SKi OOCIyroBYIOTH
orepauiiHy IisUIbHICTH (OCHOBHI 3aco0u, siki Oe3mocepenHbO OepyTh y4acTh y
mporieci BHPOOHMIITBA TPOAYKIii); HEOOOpOTHI akTWBH, SKi OOCIyroBYIOTH
IHBECTHIINHY NisUIbHICTh (He3aBepllieHe OydiBHUIITBO, OOJNaHAHHS, TIPU3HAYCHE JI0
MOHTa)Xy, JOBFOCTPOKOBi (hiHAaHCOBI iHBecTHIII{); HEBUPOOHNYI HEOOOPOTHI aKTHBU
(00’exTH comianbHOl 1HPPACTPYKTYPH).

3. 3a xapakTepoM BOJIONIHHS MOXKHAa BHJIUJIMTH Taki TPyNH aKTHBIB: BJAacHI
HEOOOPOTHI aKTUBH (JJIOBIOCTPOKOBI AKTHBH, sIKi HAJIEXKATh MIAMPUEMCTBY Ha MpaBax
BNACHOCTI i BimoOpakaloThcs B CKIadi HOoro GanaHcy); OpeHIOBaHi HEOOOPOTHI
AKTHBU (JOBrOCTPOKOBI aKTHBH, 5IKi BUKOPUCTOBYIOThCS I IIPHEMCTBOM BiAIIOBITHO
JI0 IOTOBOPY OPEHAN).

4. 3a ¢Qopmamm 3acTaBm 3a0€3MEUEHHS KpEOUTy HEOOOPOTHI aKTHUBHU
MOJIUISIOThCS HA: HEPyXOMi HeoOOpoTHI akTuBH (OymiBNIi, CIIOpYAH, NepeaaBalibHI
MPUCTPOIl); pyxoMi HEOGOPOTHI aKTHBH (MALIMHK, OOJIAHAHHSI, TPAHCIIOPTHI 3ac00H,
JIOBTOCTPOKOBI (DIHAHCOBI IHCTPYMEHTH).

IlepeBakHa dYacTMHA HEOOOPOTHHUX AaKTHBIB  (YHKIIIOHye B TIpoIeci
orepauiiHoi aisuibHoCTi. HeoOopoTHI omepaliiini aKTHBH B MPOLIECI BUPOOHUIITBA
MIPOXOJIATH TaKi OCHOBHI CTaii.

Ha nepruiit cranii npuabaHHs MiAIPUEMCTBOM HEOOOPOTHI aKTHBH B IPOIECi

BUKOPUCTAHHSA IIEPEHOCATh YAaCTHHY CBO€I BapTOCTI HA TOTOBY IPOLYKIIIO HIJISIXOM
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HapaxyBaHHS aMOPTH3AIliITHUX BiIpaxyBaHb.

Ha npyriii cramii B mporeci peamizamii MpoxyKmii HaKOMHUYYeThCS Cyma
aMOPTH3aLlifHHUX BiJIpaxyBaHb.

Ha Tperiii cramii HakonmuueHa cyma aMoOpTH3alii CIPSIMOBYETbCS Ha
BiITBOPEHHS i OHOBJIEHHS OCHOBHHX 3ac00iB [23]

BaxnuBuM 3aBaaHHAM (DiHAHCOBOTO MEHEKepa B MPOLEC] YIpaBiiHHS He-
060OpPOTHMMUN akThBamMu € cBoedacHe U e(eKTHBHE iX OHOBIEHHS. B ymoBax
PUHKOBOi €KOHOMIKM B TIPOIECi OHOBJICHHS OIEpalifHNX HEeOOOpOTHHX AaKTHBIB
HEOOXIIHO BpaxXOBYBarW HETAaTMBHUI BIUIMB Ha Lei mporec piBHS iHQusii.
HeratuBHi Hacnmikd MaroTh TONBIHHWUN xapaktep. [lo-mepmie, Mae Micle
HeoO’€KTMBHA OLIHKa OCHOBHHUX 3aco0iB. [lo-apyre, He3HayHi aMoOpTH3auiiHi
BiJJpaXxyBaHHSl CIIYTYIOTh TPUYMHOI0 30UTbIIEHHS IHQIAMIHHOTO TpHOYTKY 1
HEOOTPYHTOBAHOTO 3POCTAaHHS TOAATKOBHX TUIATEKIB.

[HTEHCHBHICTh OHOBJICHHS ONEpaIlifHNX HEOOOPOTHUX aKTHBIB 3aJ€KHUTh Bif
CTYNeHs 3HOCY OCHOBHHX 3aco0iB ((i3munmii Ta MopasnpHUH). Y mnpomeci
eKCIUTyaTallii OCHOBHI 3aCO0M MOCTYIOBO BTPAYalOTh CBOT MOYATKOBI (DyHKIIIOHAJIbHI
O3HaKW, 1 iX TOAabIleé BHUKOPHCTAaHHS Yy BHUPOOHWITBI CTae ab0 TEXHIYHO
HEMOXXJIMBUM 200 €KOHOMIYHO HEAOUUIbHUM. BigHOBICHHS (YHKIIIOHATBHUX O3HAK
OKpEMHUX BHJIB OIEpaliiHMX HEOOOPOTHUX aKTWBIB 3MIHCHIOETHCS MIISIXOM
peMoHTy. SIKmo BTpara @HMX O3HAK IIOB’SA3aHA 13 MOpAJIBHUM 3HOCOM, TOII
3MIHCHIOEThCS 3aMiHa ICHYIOYMX OCHOBHUX 3aco0iB OUIbII CydyaCHHMH Ta
MPOXYKTHBHIIINMH.

®dinaHCyBaHHs OHOBJICHHS ONEpaIliifHUX HEOOOPOTHHUX aKTUBIB, 3a ciioBaMu O.
KoHoHeHKO, MOXe 3miHCHIOBAaTUCS BOMa CrocoOamu. [lepuimii 3 HUX IPYHTYEThCS
Ha TOMY, III0 BECh OOCST OHOBIIEHHS IMX AaKTHBIB 3JIIHCHIOETHCS 32 PaxyHOK
BJIaCHOTO Kamitamy. Jlpyruii 0a3yeTbcs Ha 3MmimaHoMy (iHaHCYBaHHI OHOBJICHHS
orepaniiHuX HEOOOPOTHHX AKTHBIB 32 PAXyHOK BIIACHOTO 1 3aJly4SHOr0 KariTany
[16].

3anexXHO Big HasSBHOCTI JpKeped (iHAHCYBaHHS OHOBIEHHS OIEpAlliiiHUX

HEOOOPOTHUX aKTUBIB MiANPHEMCTBO BUOMpAc BapiaHT NPUAOAHHS AKTHBIB Y
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BJIACHICTHh ab0 Ha oOpeHAHIH ocHOBi. OpeHIa HEOOOPOTHMX AaKTHBIB MOXKE
3nilicHIOBaTHCh Y (opMi omeparnBHOTO, (DiHAHCOBOTO a0 MOBOPOTHOTO JI3MHTY
HEOOOPOTHUX aKTHBIB.

Po3p’s3ytoun mpobieMy opeHam abo mpHIO0aHHS HEOOOPOTHHX AaKTHBIB Yy
BJIACHICTh, HEOOXIJHO BUXOIWTH 13 IMepeBar i HEJOJIKIB OpeHIM HEOOOPOTHUX
aKTUBIB.

OcCHOBHI mepeBaru OpEHIU HEOOOPOTHHX AKTUBIB Taki: MPUCKOPIOETHCS
BiJITBOPIOBAJILHUI TpoIec HEOOOPOTHUX aKTHUBIB 0O€3 TOJATKOBOTO 3alTydeHHS
(hIHAHCOBHX peCypCiB; 30UIbIIYEThCS cCyMa TPUOYTKY Oe3 mpuadaHHs HEOOOPOTHUX
aKTHBIB Y BIACHICTh; 3MEHIIYEThCS MOTpeda y BIACHUX (iHAHCOBUX pecypcax s
npnabaHHA ocHOBHMX 3ac00iB, 3HMKYETHCS PH3MK BTPAaTH (iHAHCOBOI CTIHKOCTI,
OCKUIbKM HE BiJOyBa€Thcs 3pocTaHHS (hiHAHCOBHX 3000B’s3aHb; MpoOCTima i
JIeIIeBIIa IPoLeAypa OTpPUMaHHS i 0(hOpMIIEHHSI HEOOOPOTHUX aKTHBIB IOPIBHSIHO 3
OTPUMAaHHSM JIOBFOCTPOKOBOTO KPEIUTY KOMEPIIIHHOTO OaHKY.

BonHouac opeHIHWI TMOPSNOK OTPHMAaHHA HEOOOPOTHHUX aKTHBIB  Ma€
HE/ONIKU. 30KpeMa, Mae Miclie: 3pOCTaHHsI COOIBapTOCTI MPOAYKIIT 1 BIAMOBIIHO
3MEHIIEHHs] TPUOYTKY Ta piBHA pPEHTa0ENIbHOCTI MPOAYKIi; OOMEXEHICTh Y
MPOBE/ICHHI MOJICPHI3allii OPEHJAOBAHOIO YCTATKYBaHHS, OCKUIbKM Mae OyTH 3rona
OPCHJIONABI; B OKPEMHX BHIIaJKaX BHIA BapTICTh OOCIYrOBYBaHHS Ji3MHTOBUX
NJjaTeXXiB NopiBHSIHO 3 00CIYrOBYBaHHSM JOBIOCTPOKOBOTO GAHKIBCHKOTO KPEIHTY.

MiaCyMOBYIOYM mNpoBeAeHi AOCTIKEHHA BapTO 3a3HAYUTH, IO HEOOOPOTHI
AKTWBW € MEHII JIKBIAHAM MaifHOM IIANPHEMCTBA, HIXK 000poTHi komrty. Ilin gac
NpoBe/ieHHs (HiHAHCOBOTO aHallizy MOTPIOHO 0COOJIMBY yBary NPUAUISITA TOMY,
HAaCKUTBKY €()eKTHBHO 1 PeHTa0eNbHO MiANPHEMCTBO BUKOPHUCTOBYE CBOi HEOOOPOTHI
aktuBM. [lil dac OIIHIOBaHHS OCHOBHHMX 3acO0IB MOTPIOHO OpI€HTYBaTuCs Ha
MOTOYHY PUHKOBY BapTiCTh TAKOTO MaiiHa.

[Tpu uboMy B mporeci yrnpaBiiHHS HEOOOPOTHUMHU AKTUBAMU, CIIiJ[ BUILITUTH
HACTYIHI 3aBJaHHSA: BHU3HAYCHHA MOXJMBUX (OPM OHOBICHHS OCHOBHHUX
BUPOOHMYMX 3ac00iB; BH3HA4YCHHS IOTpeOM B HEOOOPOTHHX aKTHUBAax I

301IBIICHHST 00CATIB BHPOOHWITBA; 3a0e3rnevyeHHs] e()EKTUBHOTO BHUKOPHCTAHHS
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panime copMOBaHUX Ta HOBOBBEJICHHX OCHOBHHX 3aco0iB Ta HeMarepialbHUX
akTHBiB; (opMyBaHHS HEOOXiTHMX (IHAHCOBHX peCypciB JUuli  BiATBOPEHHS

HEOOOPOTHUX aKTHBIB.
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PO3/ILI 2
CYYACHA TIPAKTUKA ®OPMYBAHHS TA BUKOPUCTAHHS
HEOBOPOTHUX AKTHBIB ATPAPHUX MIJITPUEMCTB

2.1. ®inaHcoBMii MexaHi3M (opMyBaHHA HeO0OPOTHHUX AKTHBIB

CiJIbCBKOTrOCNOIAPCHKUX MiAMPHEMCTB

CensHCbKe ((pepMepcbke) TocnoaapcTso ,,Jlocminae” CeMeHIBCHKOTO paioHy
[MonTaBckkoi obnacti (nani COIT , JlocninHe”), Ha Marepianax sSIKOrO BUKOHYBaJIOCh
JIOCJTI/KCHHS € CLTbCHKOTOCIOIAPCHKUM MIAMPUEMCTBOM, SIKE MA€ MpaBa OPHIHIHOT
0co0u, BOJIOJIE BIJIOKPEMJICHUM MAailHOM, BiJi CBOTO iMEHI Ha0yBae MalHOBI Ta
0COOHUCTI HEeMaHHOBI IMpaBa, BCTyImae B 3000B’sI3aHHS, OPEHAYE MaHHO Ta 3EMIIIO,
3IiHCHIOE Oy/Ib SIKy BUPOOHHYY, KOMEPLIiHHY, TOCEPESAHUIIBKY Ta IHIIY TOCIIOIAPChKY
JUSUTBHICTD, [0 HE CYNEPeYWTh YHHHOMY 3aKOHOMAaBcTBY 1 CTaTyTy, 3 METOH
OJIepKaHHS IPHOYTKY.

3 Meroro mpoBefeHHs aHamizy QinancoBoro crany COI' , Jlocnmigne” cmif
PO3DISTHYTH CYKYIHICTh MOKa3HWKIB, [IO XapaKTepU3ylTh: MAiHOBUH CTaH,
(hiHAHCOBY CTIMKICTb, JIKBIJIHICTh Ta IUIATOCIIPOMOXKHICTh, ()IHAHCOBI PE3yNbTaTH 1
peHTa0eNbHICTh, JUIOBY AaKTUBHICTh MIANMPUEMCTBA TOINO, BHKOPHUCTOBYIOUH
inpopmaiiiro 3 DiHaHCOBOrO 3BITY Cy0’€KTa Majoro miAnpueMHHITBA (TomaTku: A,
b, B).

Buu 1 mocniioBHicTh popMyBaHHS (HIHAHCOBHX PE3YNIbTATIB MIANPHEMCTBA 3
BpaxyBaHHAM c()OPMOBAHUX OKPEMO JIOXOJIB Ta BUTpAT IPOaHajIi30BaHO B Tadm. 2.1
(momarok I).

Hani tabnm. 2.1 cBimyath 0pO HEraTMBHUH MoMeHT B JisuibHOCTI COI
»ZlOCIIIIHE”, M0 TONATae B IOTIPUICHHI Horo (iHAaHCOBUX pPE3y/dbTaTiB 3a Mepion
2020 — 2021 pp. Tak, BenmuunMHa YKUCTOTO MPUOYTKY HA MIANPUEMCTBI 32 1IeH nepion
3MEHIIWIIACh Ounblie HK B Tpu pasu 3 24379 Ttuc. rpH g0 768,1 Tuc. rpH. 3a
HACTYIIHI /IBa POKH CHTyallid KapAHHAIbHO 3MIHWIACH B IO3UTHBHY CTOPOHY, IO

NiATBEPA>KYE HAsBHUI 3HAYHUN MPHUPICT YMCTOrO MPUOYTKY — 10 piHs 14023,6
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THC. TpH. HaouHUM BimoOpakeHHSIM AUHAMIKH 3MIiHU 3raJlaHuX MOKAa3HHKIB, a TAKOXK
¢bakrtopiB, sKi Mau
BIUIMB Ha Taki 3MiHH ciyrye puc. 2.1 (gomatok [I).

®dinaHcoBa  CTIMKICTb  miANpHEMCTBA XapaKTEepPU3Y€ETbCSI  CUCTEMOIO
¢inancoBux koedilieHTiB. BoHH p03paxoBYyIOThCS SIK CITIBBIIHOLICHHS a0COIIOTHUX
MTOKA3HUKIB aKTUBY ¥ macuBy Oanmancy (tadm. 2.2, mogarok E).

Sk cBimuaTh 3JificCHEHI PO3paxyHKH piBeHb (QiHaHcoBol criiikocti COIT
SHHocmiaae” 3a mepion 2020 — 2022 pp. 3arajoM 3HIKYBABCS, OJHAK 3aTHIIAETHCS
BHUIIIMM BCTAaHOBJICHOTO HOpMAaruBy. Tak, KOe(II[IEHT aBTOHOMIi, 1[0 XapaKTepU3ye
MOXITUBOCTI TiANpPHEMCTBA (hiHAHCYBAaTH CBOIO MiSUTBHICTH 332 PaxyHOK BIIACHUX
JUKEpeT, 3MEHIINBCS 32 OCTaHHI TpH poku cykKymHO Ha 0,010 myHKTH 1 Ha KiHEUb
2022 poky cranoButb 0,945. B Toif ke yac B MpPOTHIICKHOMY HAIpsMi 32 OCTaHHI
TPH POKHU 3MIHIOBAJIOCH 3HA4YEHHS KoedillieHTa KOHIIEHTpAIi] 3aIy4eHOro KariTtaiy, i
MOro s3mauenns Ha Kidemp 2022 p. — 0,055 cBigUuTH PO HASBHICTH HE3HAYHOI
3aJIeKHOCTI AISTBHOCTI MIANPUEMCTBA BiJX 30BHIMIHIX /pKepen ¢iHaHCyBaHHS (pHC.
2.2, nomatok X).

3MiHM aOCOJIIOTHUX 3HAYEHb 1 TEHJEHINI 3MIiHU BiIHOCHHX IOKAa3HHUKIB, IO
BUKOPUCTOBYIOTBCS JIJISL TAKOT OLIIHKHM 3HAXOAATH CBOE y3arajJbHEHHS IPH BU3HAYEHHI
TUNY ¢iHaHCOBOI CTIHKOCTI rocnoapiorouoro cyd’exkra (tadi. 2.3, nonatok 3).

Po3paxynkoBi naHi Tabn. 2.3 BKa3yrOTh Ha 3MiHY TUIYy (piHAaHCOBOI CTIHKOCTI
CoOlr JHocnigue”, sxa B 2020 p. Oyna abcomorHoo, y 2021 p. 3MiHHIach Ha
HOPMaJIBHO CTIHKICTh, a y 2022 p. — 3HOBY CcTaja abCOIIOTHOIO.

JlikBignicte COI' , JlocmigHe”, sK 1 IHIIMX MOAIOHMXi TOCHOAAPIOIOYMX
Ccy0’€eKkTIB — Ile HOTO 3[JaTHICTh IMIBHIKO NMPOAATHI aKTUBU W OAEp)KaTH TPOMI IS
omatu CBOiXI 3000B’s3aHb. 3 KaTeropi€rd JIKBIIHOCTI TICHO MOB’s3aHE MOHSTTSI
I'IJ'IaTOCI'IpOMO)KHOCTi, SIKE XapaKTEpH3y€ 3MaTHICTh MiANPUEMCTBA CBOEYACHO Hi
MOBHICTIO BUKOHATH CBOI IUIATIXHI 3000B’s13aHHS, 1[I0 BUILTMBAIOTH 13 KPEAUTHHUX Ta
IHIIMX ONepalii, TIPOIIOBOTO XapakTepyi 1 MaroTh IMEBHI TEpMIHM OIUIaTH.
OneparuBHuii aHamizi miarocpoMoxuHocti COI' | JlociigHe” [ga€ MOXKIHBICTH

BUSIBUTH O3HaKWi HEIDIATOCIPOMOXKHOCTI B MisTIBHOCTI MiANPHEMCTBA Ui iX
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noaanblloro ycyneHss (tadm. 2.4).
Tabauys 2.4
Ouinka Ta BUSIBJIEHHS 03HAK HemaatocnpoMoxkHocTi COI' ,, Jlocainne”,
2020 - 2022 pp., THC. TPH
BioxuneHH BiaxnneHH

2020 2021 1 (+,-) s (+,-) 2022
lMokasHuKK B . 2022 p. 2021 pein P Bin2021
2020 p. p.

JloBroctpoxoBi ¢iHaHCOBI
secTi 12,8 128 128 0 0
[Morouni (hinaHCOBI
iHBeCTuUii 0 0 0 0 0
Tpomosi kowrmi Ta ix 393,7 7457 40744 352,0 3328,7
eKBIBasieHTU

o 2467 P21 34555 53508 4142
[ToTouHi 3000B's13aHAS 5
flokasHuk notounof T 6839 6317  -49988 7470,7
HEIUTaTOCTIPOMOXKHOCTI 1840,2
KoediuieHT mokpuTTs
(3aranbHUn xoediuient 12,184 4,821 12,532 -7,363 7,712
NiKBiOHOCTI)
Koedirmient
3abe3neyeHHs Bracaumu0,918 0,793 0,920 -0,125 0,128
3acobamu
Uucrtnit mpudyTtox ("-" 14023,6
36UTOK) 2437,9 1768,1 -1669,8 13255,5

3a pocnimxyBanuii nepion B COI' , JlocmigHe” pO3BHBAIOTHCS IMO3UTHBHI
TeHzeHMii. SIk cBigUaTh po3paxyHKH Tabn. 2.4 Ha MIANPHEMCTBI 3a JOCITIHKyBaHi
2020 — 2021 pp. mana Micue KpUTHYHA HEIUIATOCIIPOMOXKHICTh, sika B 2022 p.
nepeTBopuiaCb B IIOTOYHY.

Kamitan mignmpueMcTBa B LUJIOMY € CYMOIO KOIITIiB, OCHOBHUX (DOHIIB,
HEMarepiaJlbHUX  aKTWBiB. Bmu3HadeHHAT oKepen  (opMmyBaHHS  KamiTaily
MIATNPUEMCTBA € BOKJIMBOIO CKJIAJIOBOOT aHalli3y iHAHCOBOTO CTAHOBHUINA Cy0’€KTIB
i IITPAEMHUIIBKOT TisTbHOCTI — B3araii, Tak i COI ,, Jlocnigue” 3okpema (Tadm. 2.5,
nmonatok N).

Hani Tabnm. 2.5 miaTBeppKYOTH (akT 30UTbIIEHHS 3arajbHOI BEJIWYMHU
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kamitany COI' ,,Jlociinne” 3a mepiox 2020 — 2021 pp. Ha 11626,7 Trc. TpH, a00 Ha
23,5 %. Jlaumii mpupicT 3a0e3redmio BUKIIOYHO 3pOCTaHHA pO3Mipy 3000B’s3aHb
nianpuemcta Ha 12254,6 Tuc. rpH. 3a nepiox HactynHux 2021 — 2022 pp. kamitan
COI" ,, locmigHe” MpogOBKyBaB 3pOCTaTH — MPHUPICT cTaHoBHUB 2223,7 THC. TpH, a00
Ha 3,6 %. Ha Taxe 3pocTaHHS acUBIB MiANPUEMCTBA, BUKIIOYHHUH BIUIUB, HA IPOTH-
Bary MUHYJIOMY DOKY, Majo 30ijbIIeHHs oOcCsTiB BiacHoro Kamitanmy (Ha 13269,5
THC. I'pH, a0 28,4 %), B Tl ke dYac 3000B’S3aHHS MIANPUEMCTBA 3MEHILIMINCS aX
Ha 11045,8 Tuc. rpH, 1m0 y BiZHOCHOMY Bupasi ckiano 76,2 %. Taxi TenaeHmii 3a
OCTaHHI Tp¥ pOKM BIUIMHYIM Ha IPOTHIEXKHI 3MIHM B CTPYKTYypi IacHBiB
MIAMPUEMCTBA 3 3aralbHOI TEH/ICHINEIO 10 MPUPOCTY YACTKU BIACHOTO KamiTamy i
BIJIMIOBITHOTO 3pOCTaHHS TIMTOMOI Bard 3000B’si3aHb, IO TOCHIIOE PO3BUTOK
MO3UTUBHOI cuTyallii 3 3aranbHUM (hiHAHCOBUM CTAHOM Ha ITiIIPUEMCTBI.

B winomy 3ilficHeHa OIiHKA OKPEMHX CKJIAJOBHX (PiHAHCOBO -€KOHOMIYHOT
XapaKTePUCTUKH JiSUTLHOCTI MiJIPUEMCTBA Ja€ MiJCTaBU aKIEHTYBaTH YBary Ha He
cTabunbHIN 3MiHI 00csriB Kamitary COI , Jlocminae” 3a octanHi Tpu poku. B Toi
K€ dYac CNiJ BIAMITHUTH TOKpamleHHs (IHAHCOBHX  PE3yAbTaTiB AisUTBHOCTI
MATPUEMCTBA 33 OCTaHHIN piK Ta CTAOUTLHOCTI PiBHS HOTo (hiHAHCOBOI CTIHKOCTI.

AKTUBHU SIBJISIFOTH  CO0OI0 (PIHAHCOBO-GKOHOMIYHI PECypCH MIANPHEMCTB B
Pi3HWX BUgax IS BUKOPMCTAHHs IIiJ Yac 3MIMCHEHHS HHMMH TOCIIOAAPCHKOL
IISUTBHOCTI, (POPMYIOUHUCH IJIS TOCATHEHHSI KOHKPETHUX IIiJIed Ta BTUICHHS CTpaTerii
€KOHOMIYHOTO PO3BUTKY Ta XapaKTepu3yloudW, IpH IbOMY, OCHOBY HOro
€KOHOMIYHOTO TIOTEHIiasy. 3arajJbHOBHU3HAHO, IO AKTHUBU MIiANPHEMCTBA TOBHHHI
BiJNOBiZaTH (PyHKIIOHATLHOMY HAIIPSIMy Ta 00csraM HOro JMisIbHOCTI.

3rigao 3 IT (C)BO 2 ,,bananc” HeoOOpOTHUMH aKTUBAMU € BCi aKTHBH, SIKi HE €
obopoTHuMH. Take BH3HAYEHHS € CKJIAJHUM MUl COPHHUHATTS, OCKIIBKH He
MOXIIUBO 1I€HTH(IKYBaTH KOHKPETHHX O3HAK, SIKi MPUTaMaHHi

HeBig’€MHUM enemenrom 3arameHoi owinku axktusis COI' | Jlocmigne”
3arajgioM, i BU3HAUCHHS YacTKH 1X HEOOOpPOTHOI CKIIago0BOi, 30KpeMa, € aHaii3 Horo
MaifHOBOTO CTaHy 3a iH(pOpMaliero OyXTalTepcbKOro 0ajaHCy 3 BHUKOPHUCTAHHSAM

MPUHOMIB TOPU30HTAIBHOTO 1 BEPTUKAIBHOTO aHali3y 3 OOYHMCICHHSM MOKa3HUKIB
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CTPYKTypH Ta IuHaMiku (Tabi. 2.6, nonatok K).

AHanNiTUYHI nani Tabn. 2.6 BKa3ylOTh Ha HAsABHICTH CTaGiIBHUX TEHAEHILH
3MiHu o0OcsiriB MaitHa COI" ,, JlocnigHe” 3a mociimxkyBanui nepion. Tak 3a 2020 —
2021 pokiB 3arajgpHa BapTicTh MaiHa miampuemcTBa 30inpmmnace Ha 11656,7 Tuc.
rpH, abo Ha 23,5 %. Taky TeHAeHLil0 OOyMOBWJIO BHKIIOYHO B OUIBIIM Mipi
3pocTaHHs 00csATiB 000pOTHUX akTHBIB — Ha TpeTHHY (33,8 %), a6o 9253,7 Tuc. rpH,
TOJI SIK HEOOOPOTHI aKTHBU 3a aHAJIOTIYHMHN mepioy 3pociu suiie Ha 2396,5 Tuc.
rpH (10,8 %). 3a HacTymHi IBa pOKHM TeMIl TIpHUpocTy oOcsriB Maitna COI
»»JlOCITIIJIHE” CYTTEBO YMOBUILHUBCS — 3pOCTaHHs CKJjano nuiie 2223,7 Tuc. rpH, abo
3,6 %. Ilpu 1iboMY, HasiBHI BUJIY aKTHUBIB MaJy a0CONIOTHO MPOTHUJICKHHUN BILIHB Ha
3araJibHy 3wminy. Tak, B aOCOMIOTHOMY PO3Mipi 3pocTanu 00OpOTHI aKTHUBH, TOI SIK
HeOOOPOTHI  BIAMOBIAHO 3MeHIIyBanuMCh. [IPOTUNEXHI Temmu 3Minu  oGcsris
okpemux BuAiB aktuBiB CPI' , JlocimigHe” 0OyMOBWIM 3pOCTaHHSI MUTOMOI Baru
HEOOOPOTHHX aKTUBIB B CKJIa/li MaifHa ITiIIPUEMCTBA, K B abcomtoTHOMY (pHc. 2.3),

TakK i BiTHOCHOMY BHpa3ax.

Puc. 2.3. Cxirag Ta nuHamika okpemux BumiB aktuBiB COI , locmigae”,

2020 — 2022 pp.
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Pozpaxynku, rpadigHo BimoOpaxkeHi Ha puc. 2.3, CBiAUaTh MPO 3arallbHUN
o0csr HeobopoTHux akTuBiB COI" | JlocmiaHe” Ta TuHaMiKy HOTro 3MiHM 32 OCTaHHI
Tpu poku. HeoOOpoTHI axkTHBH, SKi € TPEAMETOM  JOCHIPKEHHS JTaHOi
KBaJiQikamiiHoi poOOTH MpencTaBieHi B OalaHCl MIANPHEMCTBA 3a PSJIOM CTareH,
30KpeMa: HeMaTepialbHI aKTHBH, HE3aBEpPIICHI KalliTalbHI i1HBECTHUIlIi, OCHOBHI
3aco0Hu, JOBro-CTPOKOBI  (hiHAHCOBI IHBECTHIIIi, JOBrOCTPOKOBa Je0iTOpChKa
3a00proBaHiCTh, BiACTPOUCHI MOMATKOBI aKTHBH, iHINI HEOOOPOTHI akTWBH. JlaHWi
(dakT OOyMOBIIIOE HEOOXIMHICTh MONANBIIOr0 JOCIIKEHHS B HAMPSIMKY OIIHKH
CKJTaJOBUX HEOOOPOTHHX aKTHBIB, IO HASBHI Ha MIANPHEMCTBI B JIOCIIKYBaHOMY
nepioni (tabm. 2.7).

Tabnuys 2.7

CrkJ1aj, CTPYKTypa Ta TMHAMIKA 00CATIiB OKpeMHX BHAIB HEOOOPOTHUX

aktusiB COI ,,Tocaiane” 2020 — 2022 pp.’

Binxunenss (+,-),

2020 p. 2021 p. 2022 p. 2022 p. Bix 2020
HeobopoTHi p:
aKTUBMU cyma nanTo- cyma nnTo- cyma 10 36co- .
> Ma > Ma > Ma BiflHOC-
TNC. TUC. TUC. JII0THe, o
Ba -ra, Ba - Ba -ra, He, %
rpH % rpH ra, % rpH % THUC. TPH
HewmarepianbHi
- 1,1 0,1 14,9 0,1 9,3 0,1 82 y 8,5p.
He3aBeplueHi
KammTaabHi 3225,1 14,6  3225,1 13,1 3225,1 16,0 0 0,0
iHBECTUUIT
OcHoBHi 3acobu  18767,3 84,6 21299,5 86,8 168494 83,7 -1917,9 -10,2
JloBrocTpoxoBi
Giostorivmi 143,0 0,6 0,0 0,0 0,0 0,0 -143 -100,0
aKTunBKU
JloBrocTpoxosi
(inancosi 12,8 0,1 12,8 0,1 12,8 0,1 0 0,0
iHBeCTuMLil
Bcboro 22149,3 100,0 245523 100,0 20096,6 100,0 -2052,7 -9,3

*3a 3aJIMIIKOBOIO BapPTICTIO CTAaHOM Ha KiHEllb POKY

Po3paxyHnku, 3xilicHeHi B Ta0in. 2.7, BKa3ylOTh Ha HETraTHBHY JWHAMIKY, SK

3araJbHOTO 3MEHIIICHHs 00cATiB HeoOopoTHUX akTHBIB COI" , JlocmimHe” 3a ocTaHHI
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TPH POKH, TaK i 3HIKCHHS IX OCHOBHOTO CKJIaJIOBOTO €JIEMEHTY — OCHOBHHX 3aC00iB.

OmiHroroun HasBHUH CKJIaJ HEOOOPOTHMX AaKTUBIB CIIJl 3ayBaKUTH, IO TIPH

HasBHOCTI JIOCHTh CYTTEBOI YAacTKM HE3aBEPIICHHX KalliTaJbHUX I1HBECTHIIN 1

MI3EpHHX YacTOK HeMaTepialbHUX aKTHBIB

Ta JOBIOCTPOKOBUX (DiHAHCOBHX

IHBECTHIIIA JTOMIHYIOYI TO3UIII 3aiiMarOTh OCHOBHI 3aCOOM, IO MiITBEPIKYE PHC.

2.4 (momarox JI).

AHaiTUUHE BUBUCHHS (DYHKIIIOHAJIBHOTO CKJIAJy HEOOOPOTHUX AaKTHBIB, IO

nepeadavyano OWiHKY CKIIaay HasiBHUX 1X E€JIEMEHTIB, HMiATBEPKY€E BHHATKOBA POJb

BiJIBOAUTHCSI OCHOBHMM 3aco0am. CTaH 1 BHKOPUCTAHHS OCHOBHHUX BUPOOHUYHX

3aCc00iB € BaXUTMBHM (DAaKTOPOM IiIBUIICHHS ¢()eKTUBHOI MisIIBHOCTI ITiIMTPHEMCTBA.

MpoLuec ouinku Ta aHai3y OCHOBHHX 3aCO0IB, HACAMITEPE], BKIIFOYA€E OLHKY

iX HagBHOCTI, CKJIagy Ta CTPYKTYpU Ta piBHSI BIUIMBY Ha iX Xapakrepy 1

0COB/INBOCTEN BUPOOGHHUYOTO MPOLIECY, TEXHOIOTII, piBHS OpraHisamii i KOTHpyBaHHS

mpaigi, MeToliB oprauizaiii BUpPOOHWITBAa TOIO. [IOpIBHSHHS BiAHOCHOT

3MIHH

BapTOCTI OCHOBHHX 3aco0iB, [1a€ TMiACTaBM 3pOOWTH BHCHOBKH TIPO 3arajbHy

TEHJICHIII0 3MIHM OO0CATIB 1

JIOLLIBHICTH ICHYI04O1 CTPYKTypH (Tadi. 2.8).

CTPYKTYpH OCHOBHHMX 3acO0IB MiJNPHEMCTBA Ta

Tabnuys 2.8

CxJ1ag, cTpyKTypa Ta IMHaMika 00csriB ocHoBHMX 3ac00iB C®I' ,,Jlocainne”

2020 — 2022 pp., 32 3aJMIIKOBOI0 BapTiCTIO, CTAHOM Ha KiHelb POKY

OcHOBHI 3ac001

Bynuuku, ciopynu
Ta rnepeaaBaibHi
npucTpol
Mamunu i
obnagHaHHSA
TpaucnopTHi
3acobu
IucTpymenTu,
MIPUIIAaHY, IHBEHTap
IHm1i ocHOBHI
3acobu

CxoXicTb

2020 p. 2021 p.
CyMa, nuTo- CyMma, MuTo-
TMc. ™Ma TMCc. Ma
rpH Ba-ra, rpH Ba-ra,
% %
2702,5 144 27476 12,9
83130 443 9999745
3380 391 90310 424
394,01 2,1 4899 23
18,8 0,1 21,3 0,1
UnTaTm MocunaHHs F Buny4ennit

O>xkepena Ha uin cTopiHui: 69, 76,79, 124, 151

TEeKCT

cyMma,
TUC.
rpH

1836,6

76833

BigxuneHHsa (+,-),

2022 p.
THC. TPH
nnuTto- 2021p. 2022p.
Ma Bix Big,
Ba-ra, 2020p. 2021 p.
%

10,9 45,1 -911,0

6975,7 414 695,8  -2034,0
45,6 1693 -1347,7

353,8 2,1 95,8 -136,1
16,8 0,1 2,5 -45
A NigmiHa cumsonis KomeHTapi
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Bcboro 18767,3 100,0 21299,5 100,0 16849,4 100,0 25322 -4450,1

AHaITITHYHI pO3paxyHKH, 371iCHEeH] B Tabi. 2.8 JaroTh mijicTaByi TOBOPHUTH IIPO
Toi (pakT, mo 3a mochimkyBanuiii nepiog B COI , Jlocniane” 3amuiiku OCHOBHUX
3aco6iB 3MiHIOBATUCE 1O Pi3HOMY, 110 JOBOAUTH 30IIBIIEHHS X 3arajabHOi BAPTOCTI
3a 2020 — 2021 pp. ma 2532,2 Tmc. TpH, TOAI K 3a HACTYNHI JBa POKH BOHHU
3MmeHImuch Ha 4450,1 tuc. TpH. [laHuil HeraTUBHUH (akT, MOSCHIOETHCS JOCUTh
HECTaOUTFHUM PO3BUTKOM ITiIIIPUEMCTBA 1, SIK HACIIJOK, OHOYACHUM 3MCHIICHHIM
3a OCTaHHI JBa POKHM BCIX HAasBHUX BHJIB OCHOBHHX 3aco0iB, B MeEpIIy 4epry,
BapTOCTi MaIIWH 1 00JIaIHAHHS Ta TPAHCIIOPTHUX 3ac00iB. B Toli *xe yac, MpakTHIHO
pi3HI Temnui 3MiHHM OOCATIB OKpeMHUX BHJIIB OCHOBHUX 3aco0iB COI'i , Jlocminne”
00yMOBWJIM CTPYKTYpHI 3MiHH B iX ckiani. [linTBEpUKCHHAM TaHWX 3MiH, a TaKOX
IHIIIOTO PyXYi B CKJIaJli OCHOBHHX 3ac00iB € puc. 2.5. (mogarok M).

JocmiukeHHsT cTaHy OCHOBHHX 3ac00iBI JOIIBHO 3[IMCHIOBAaTH Ha IIiJCTaBi
AQHAJITUYHOI OI[IHKM TPYNHi NOKA3HHKIB: KOEQIUi€HT 3HOCY OCHOBHHX 3aco0iB,
Koe(ilieHT MpHIATHOCTII OCHOBHUX 3ac00iB, KOe(illiEHT OHOBJICHHS OCHOBHHUX
3ac00iB, KOeQIIieHTI BHUOYTTS OCHOBHHX 3aco0iB, KOC(QIIIEHT HAIXOKCHHS
OCHOBHHX 3aco0iBi (Tabn. 2.9, momatox H). JluHamiky 3MiHH, ONHCAHHUX BHIIE
MOKAa3HWKIB B JIOCI/DKYBaHOMY WIANPHEMCTBI 3ai  TPHOXpIYHMH  mepiox
npoanaiizoBaHo B Tabu. 2.101 (momaroxk I1).

Amnaiiz nanux tabmn. 2.10 cBimgate, mo y COI' ,,Jlocminue” BimOynocs psiai
3MiH B CTaHi OCHOBHHUX 3ac00iB. 30KpeMa, CTyMiHbi OHOBJICHHS OCHOBHHX 3aC00IB 3a
JociikyBaHuid nepiox 3Hm3uBcs 3 7,3 % B 2020 p. mo 1,8 % B 2021 p. Iopsin 3
UM CJIiJ BIAMITHTH IPAKTUYHE IMEPEBaXKaHHS OOCATIB OCHOBHHX 3acO0iB, IO
HaAIWIIIM Ha MiANPUEMCTBO HaJ TUM, IO BHOYIM 3a JOCIHIIKYBaHUH IEpiof.
3arasioM, IPUIATHUMH UL BUKOPUCTaHHS Ha KiHelb 2022 poky € 35,6 % ocHOBHHUX
3aco0ie COI' , Jocnigue”, mo Ha 14,1 % Hwkde BiamoBigHOro mokasuuka 2020
POKy, Koiu ipuaatHuMu Oyin 49,7 % ocHoBHUX 3ac00iB. OCHOBHOIO MPHYMHOIO, 110
00yMOBJIIOE Taki 3MIHM €, B TIEpIIy Yepry, 3Ha4He 3POCTAHHS TEMIIB 3HOIICHHS

OCHOBHHX 3ac00IB.
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[Mopsin i3 moka3zHUKaMu (PYHKIIOHAIBHOTO CTaHy BUAUISIOTH sl TOKA3HUKIB,
IO XapaKTepH3yITh 3a0e3MeUeHiCTh MiANPUEMCTBa OCHOBHUMH 3acobamm. lle,
30kpeMa: (OHIOMICTKICTh; (OHI0030pOEHICTh; (hoHI03a0e3neueHICTh; Koe(illieHT

peasbHOi BapTOCTI OCHOBHMX BHPOOHHMYMX 3aco0iB y MaifHi miampuemcTBa (Tabdi.

2.11).
Tabnuusa 2.11

JInnamika nmoka3HuKiB 3a06e3me4eHOCTi 0OCHOBHMMM 3ac00aMu
Cor ,, Jocainne”, 2020 — 2022 pp.

Binxunenns (+;-),
THC. TPH
Moka3HuKN 2020 p. 2021p. 2022p. 2021 p. B 2022 p. i
2020 p. 2021 p.
1 2 3 4 5 6

CepelHb0piTHA BapTiCTh MaiiHa, 495222  61178,9 63402,6  11656,7 22237
THC. TPH

CepenHbOpiYHA BapTiCTh

OCHOBHWXI 3aco6iB (10 3anumkosii 18774,7  21299,5 198494 2524.8 -1450,1
BapTOCTi), THC. TPH

BapticTs BupoOienoi npoykuii,
THUC. TPH

Cepenuboo0IikoBa
YUCENBHICTh HaMaHUX 214 248 261 +34 +13
MPaIiBHUKIB, YOI

Mnowa

CUTBCHKOTOCTIONAPCHKUX YTigh, 5742 5911 6014 +169 +103
ra

DOHIOMICTKICTB, TPH 0,46 0,60 0,49 0,14 -0,11
®DoHI0030pOEHICTD, THC.

FpH/MON 87,7 85,9 76,1 -1,8 -9.8
DoHI0320€3MMEeUeHICTh,  THC.
rpH/ra

KoeilieHT peanbHoi
BapTOCTI OCHOBHUX 3ac00iB y 0,379 0,348 0,313 -0,031 -0,035
MaWuHI

40594,0 35304,7 40578,6  -5289,3 5273.,9

3.3 3,6 3.3 0,3 -0,3

Pesynbratu npoBeneHux B Tadi. 2.11 po3paxyHKiB IalOTh MiJICTABH CBIIYHTH,
o piBeHbi porgoMicTKOCTI y COT , Jlocmigae” 36impmmBest y 2022 porti TOPiBHSHO
3 2020 poxom Ha 0,03 mysktu, 3 0,46 rpH mo 0,49 TpH Ha KOXHY TPHBHIO
BUPOBSIEHOI mpomykii.

[Ipuunnoto, 1110 00YMOBIIOE TaKi 3MiHU €, ()aKT OJHOYACHOTO 3POCTAHHS 3a
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nepion 2020 — 2022 pp. 3aranbpHOI BapTOCTI BUPOOJICHOT MiAIPUEMCTBOM TPOAYKIT
Ta 3MEHIICHHS CEPEeIHBOPIYHOI BAPTOCTI HOTO OCHOBHUX 3ac00iB. OHOYACHO CIIiJT
BiIMITUTH (akT HEraTMBHOI TEHJCHLIi 3MiHH piBHI  (OHZ0030pOEHOCTI
MiIPUEMCTBA, sikwif 3a Tiepion 2020 — 2022 pp. 3meHmmBes 3 87,7 Tuc. TpH 110 76,1
TUC. TPH B PO3PAaXyHKY Ha OJHOTO IMPAIIOIOYOT0, 110 MOSCHIOETHCS 30UTBIICHHIM B
2021 i 2022 pp. uyucenbHOCTI Haiimanux mnpariBaukiB COI , JJocmigae”. Ti x
TEHJICHIIT 3MIHA BEJIMYMHH OCHOBHHUX 3aCO0iB, NMPH 3arajioM, HE3HaYHUM YHHOM,
3pOCTatodin 3a 2020 — 2022 pp. IO CLILCHKOTOCIOAAPCHKHUX YIifb 00YMOBHIIH
3araiibHe 3pocTaHHs piBHA (QoHI03a0e3neueHocTi mignpuemcTsa 3a 2020 — 2021 pp.

3 3,3 THC. TPH Ha KOXXHUH IreKTap CiIbCbKOrocnoAapchkux yrine y 2020 p. no 3,6 tuc
rPH Ha I ra. B 2021 p. 3menmenHsM y 2022 p. 3H0BY 10 piBHA 3,3 TuC. rpH. Haouno
3po0JieHI BUCHOBKH TpadiuHO BifgoOpaxkae puc. 2.6 (moaarok P).

3arajiloM 3 BuIle 3a3HAYEHOTO MOKHA 3POOWTH HACTYIHI BHCHOBKH, IO
MiANPHUEMCTBO Ma€ JOCHUTh CTaliIbHYy CTPYKTYPY OCHOBHHX 3aco0iB, B SKii
JIOMiHYIO9Yy pOJIb MAIOTh MAIllMHU Ta 0OJIaHAHHS Ta TPAHCIIOPTHI 3aco0u. B Toi xe
4ac, npobiemMa GopMyBaHHs ONTHMAIBLHOTO CIIBBIJHOIICHHS MMOKa3HUKIB CTaHy Ta

3a0e3MeYeHOCTI OCHOBHUMH 3ac00aMHu He TiepecTae OyTH aKTyaIbHORO.

2.2. OuniHka [OCATHYTOr0 PiBHA  e()eKTHUBHOCTI BHKOPHUCTAHHS

He00OPOTHHX AKTUBIB B cdepi arpapHoro BHPOOHMITBA

Ha cporomHimmHii [OeHb TEOPETHYHO OOIPYHTOBAaHO 1  HPAKTHYHO
MiATBEpUKEHO Toi (akt, mo crabinbHe 3pocTaHHs (HIHAHCOBMX pPE3YNIBTATIB
IISTTBHOCTI  CyO’€KTIB MIANPUEMHWIITBA, B 3HAYHIA Mipi, 3aJICXKUTHh Bill DPIiBHI
e(heKTUBHOCTI BUKOPUCTAHHS i PalliOHAIBHOCTI PO3MIIIIEHHSI HEOOOPOTHUX aKTHBIB.
EdexTuBHICTS BHKOPHUCTaHHS OCHOBHHX 3ac00iB, SK OCHOBHOTO CKJIQJIOBOTO
€JIeMEHTY HEOOOpOTHHX aKTHBIB, IO HasBHI y pocmimpkyBanomy COI" , Jlocminne”
3@ OCTaHHI TPU POKH, 3aJCKHUTh BiJ| MPABWILHOTO 3aCTOCYBaHHS THX YU 1HIIHMX
MallluH 1 00JaHAHHS, CBOEYACHOTO PEMOHTY, KIIBKOCTI BUPOOICHOT MPOAYKIii Ta

Oararpox iHIIMX (DaKTOpiB, a 1€ B CBOIO YEpry, BIUIMBAE HA MPOAYKTHBHICTH Ipalli
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Ha JaHOMYy MiJIPUEMCTBI, O0’€KT BHITyCKY MpPOMYKINi, KIHIEBI pe3ylIbTaTH
ISTTFHOCTI TOCTIOAAPIO0YOTO CY0’ €KTY.

3nilficHeHHsT aHamizy e(EeKTHUBHOCTI BHKOPUCTAHHS OCHOBHHX 3aco0iB
MNiANPUEMCTBA [J03BOJSAE BUABUTU OCHOBHI HENOMIKM [i040i Ha MiANPHEMCTBI
cTpaterii QopMyBaHHS Ta BUKOPHCTaHHS OCHOBHHMX 3ac00iB, sKi HEOOXiTHO
BpaxyBaTH Tpu OOTPYHTYBaHHI HANPsSMKIB iX YJOCKOHAJIICHHS Ha HACTYITHI 3BiTHI
nepioau.

J1o OKa3HUKIB, SKi XapaKTePU3YIOTh €(EKTHBHICTh BUKOPUCTAHHS OCHOBHHUX
3aco0iB  Haiexarth:  (OHIOBIANAYa, PEHTA0ETbHICTh  OCHOBHHX  3ac00iB
(mpubyTKOBiCTh OCHOBHHX 3ac00iB). IX IuHamika npoananizoBana B Tadm. 2.12.

Tabnuus 2.12
JuHaMKa NOKa3HUKIB OLIHKHU e()eKTUBHOCTi BUKOPUCTAHHA OCHOBHHX 32c00iB
y COI" ,,JTocaigne” 3a 2020 — 2022 pp.

BioxuneHHaBioxnneHHs

[oxa3nuku 2020 p. 2021 p. 2022p. (+,-)2021p. (+,-)2022p.
Big 2020 p. Bim 2021 p.
1 2 3 4 5 6
CepenHbOpi4yHa BapricTh
OCHOBHHX 3aco0iB (110 3aMmKkoBill  18774,7 21299,5 19849.4 2524.8 -1450,1
BapTOCTi), TUC. I'PH
BapricTs Bupobuenof nponykui, 40594,0 353047 40578,6  -5289,3 5273,9

THUC. TPH
3aranbpHuil npuOyTOK Bij
3BHYAH{HOI iSUIbHOCTI, TUC. TPH

YucTuii npudyToK (30MTOK), 24379 768.1 14023, -1669.8 13255.5

32794  5114,5 172034 1835,1 12088,9

THC. TPH 6

®donmoBiAMAYA, TPH 2,16 1,66 2,04 -0,50 +0,38
[TpuGyTKOBIiCTH (30UTKOBICTB) 0.17 0.24 0.87 +0.07 +0.63
OCHOBHHX 32C00iB, TpH ’ ’ ’ ’ ’
PenTabenpHicTh (30MTKOBICTD) 13.0 36 706 94 +67.0

OCHOBHUX 3ac00iB, %

3BaKMBIIM HaBeAcHI B TaOu. 2.12 TIOKa3HUKH, MOXKEMO TOBOPHTH TIPO
3arajlbHe 3HW)KEHHsA e(EKTHBHOCTI BHKOPUCTaHHA OCHOBHHX 3acobiB COI
,,JlOCITIiZIHE” 32 MUHaMiKoI0 ToKa3HuKa (oHaoBinnadi B mepion 2020 — 2022 pp. Tax
ii (dhormoBiamayi) 3HaYeHHs 3HU3MWIOCH y 2022 pori nopiBastHO 3 2020 pokoMm Ha 12

KOMiHOK, TOOTO Ha KiHeups 2022 poky MiANPHEMCTBO Ha | TpH aBaHCOBaHHUX Y
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BUPOOHWYMH MPOIEC OCHOBHUX 3ac00iB BUPOOISUIO BIIACHOI MPOAYKIii 2 rpuBHI 4
KOMiNKMK.

3HWKEHHS LBOTO INOKa3HUKa OOyMOBIICHE OZHOYACHUM HPHUPOCTOM OOCATIB
CepeAHbOPIYHO] 3AINIIIKOBOI BAPTOCTI OCHOBHUX 3ac00iB, HOPIBHSHO 13 3MEHIICHHAM
(B 3araJbHOMY 3a OCTaHHI TpPU POKH) BapTOCTi BHUPOOJCHOI MPOAYKIUI SIK B
a0COJIIOTHOMY, TaK 1 BITHOCHOMY BHUPa3ax.

OnHOYaCHO CyTTE€BE 3pPOCTaHHS PIBHS 3arajlbHOrO Ta YHCTOIO 30UTKY
nignpueMcTBal o0yMOBWIM 3aralbHANM  MPUPICT piBHA NPUOYTKOBOCTI  Ta
peHTabeNnbHOCTIi BuKOpHCTAaHHA OCHOBHHX 3ac00iB IIANPHEMCTBA BiINOBiIHO Ha
0,70 rpu i1 57,6 %. TenneHmii NOKAa3HUKIB, KI KOMIUIEKCHO XapakTepH3yIOTh PiBEHb
e(eKTUBHOCTI BUKOPHCTaHHS OCHOBHHXI 3ac00iB BiioOpaskeHo Ha puc. 2.7.

Hocnif>XeHHAT s3ailicHeHHI BWINe [alOTh MHACTaBH CTBEPKYBATH IO
HasfBHICTbi HepiBHOMIPHOTO BIUIMBy Ha 3MiHy piBHS (OHHOBiyIa4i 3MiHUI
CEpeIHbOPIYHNX  3aJMIIKIB OCHOBHHMX 3acO0iB Ta BapTocTi BUPOOJIEHOIl
MiIIPAEMCTBOM TIPOAYKITi 3a BiMMOBIMHWN piK. 3 METOIOI BCTAHOBIICHHS MipH
BIUIMBY KOXHOTO 13 3rajaHux (akTopiBi Ha 3arajbHy JIUHAMIKy [OKa3HHKa
(hoHIOBIIAY1 3IHCHEHO (haKTOPHUIAT aHATI3.

Jis 1pbOro 3a JIOMOMOIOK BIJAMOBIMHOI JETEPMIHOBAHOI MOJEINI JOIIIBHO
pO3paxyBaTH 3HAYEHHs YMOBHOTO piBHsS ¢oHpoBianadi y COI" ,, Jlocmigne”

chM = Bum p. / 0320120 p.
(2.1)
ne @ — ponmoBigmaga,
B — Bapricth BupoGICHOT IPOAYKIIii,

O3 — cepeaHBOpivYHA BapTICTh OCHOBHUX 3ac00iB (110 3aJIMIIIKOBIH BapTOCTI).
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Puc. 2.7. lunamika noka3HuKiB e()eKTHBHOCTI BUKOPUCTAHHS OCHOBHHUX 3aC0O0IB y

Cor ,,Jocmigae” 3a 2020 — 2022 pp.

B pesynsrari pospaxynkiB Maemo — 40578,6 tuc. rpu / 18774,7 tuc. tpH =
2,15 rpH.
3aranpHa 3MiHa piBHA (oHoBigmadi B 2022 poui mnopiBHsHO 3 2020 pokom
CTaHOBUTDb:
2D = Dy p.— D220 p. (2-2)
B TOMY YHCIIi 32 PaXxyHOK:
- 3MiHH BapTOCTi BUPOOIEHOT MPOIyKIii
a@en = Dym — Doozo . (2.3)
- 3MIHM CepeIHBOPIYHOT BAPTOCTI OCHOBHHX 3aC0O0iIB
2 Doz = Dogaa p.— (DyM (2.4)
3acTocyBaHHs JaHOI METOAMKH moka3zano, mo B COI | Jlocninne” 3a nepiof
2020 — 2022 pp. 3arajpHUHN piBeHb (OHAOBIAIAYI 3MEHIIUBCSA Ha 12 Komiiok, abo
Ha 5,5 %. [Ipu 1pOMy 3a paxyHOK 3MEHIICHHS BapTOCTI BUPOOJICHOI MPOAYKIii Ha

15,4 tuc. TpH piBeHb (DOHIOBiIIAUiI B IIOCIIIKYBaHOMY IIE€pioji 3MEHIIMBCS Ha 1
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KOMINKY (2,15 rpu — 2,16 rpH), ToAi K NPUPICT CEPEIHBOPIYHOT BAPTOCTI OCHOBHUX
3aco0iB ymme Ha 974,7 tuc. TpH nopiBHAHHI 3 2020 p. MPHU3BIB A0 3HIKEHHS PIBHA
dhoHpoBiAAaYI e na 3 komiliku (2,12 rpa — 2,15 rpu). OTxke 3ailicHEH] PO3paxyHKU
JOBOAATb IOMIHYIOUMH BIUIMB 3MiHH CEPEJHBOPIYHOI BAPTOCTI OCHOBHHX 3ac00i Ha
HETaTHBHY JTUHAMIKY piBHS (DOHIOBI/Iadi OCHOBHUX 3aC0O0IB Ha IiJIPUEMCTBI.

3aranom, 37iificHeHHid aHami3 e(peKTUBHOCTI BUKOPUCTAHHS OCHOBHHX 3aC00iB
CorI' ,JlochmimHe” 3a OCTaHHI TP POKH. CBIIYMTH MPO Te, L0 HA JaHOMY
MATPHEMCTBI  iX BHUKOPHCTAaHHA HE € CTaOUIbHO €QEeKTHBHUM, aJpKe Xoda
MIANPUEMCTBO U HE 3aBK/M HAICKHUM YHHOM 3a0e3leueHe OCHOBHUMH 3ac00aMH,

30KpEMa 1X OHOBJICHHS Bi}I6yBa€TI)CSI JOCUTh HU3bKUMH TCMIIaMU.
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PO3JILT 3

MEPCMEKTNBN NMIABUINEHHS EOEKTUBHOCTI BUKOPUCTAHHS
HEOBOPOTHUX AKTHUBIB CIVIBCBbKOI'OCIIOAAPCBKUX

TOBAPOBWNPOBHUKIB

3.1. Ilnaxum yIOCKOHAJEHHA AaMOPTH3AUidHOI MOJITHKM  IIOAO
HEeO0OPOTHUX AKTHBIB arpapHuX MiANPHEMCTB

3MicT aMOpTH3alliiHOI TOJNITHKH TMIiANPHEMCTBA Ta JIEPKaBU CKJIaIae
B33a€EMOJIisi EKOHOMIYHHMX KaTeropiii Ta BaXKeNiB, SIKi BUSBIISIOTH CBOIO JIiI0 uepe3
cyTHIcTh 1 ¢yHKLiT amopTu3anii. L{e gocsraeTbest y mporeci ontumizanii po3noaisy
Ta TEePEepO3NOALTY HAIIOHAJIBHOTO JOXOAY SK HAa MIKPDOCKOHOMIYHOMY, Tak 1 Ha
MaKpPOEKOHOMIYHOMY  piBHi, TO6TO HWa piBHi mignpueMcTB Ta  Ha
3arajibHO/ICP>KaBHOMY PiBHI.

Ha wmakpoekoHOMiuHOMY piBHI (iHaHCHM WIANPUEMCTB  3a0€3MEUYIOTh
(dhopMyBaHHS (DiHAHCOBHX PEeCypcCiB KpaiHU uepe3 OKeT Ta 1mo3a0romKeTHI HOH/IN.

Ha mikpoekoHOMIYHOMY piBHI MmiJ (HIHAHCOBUMH PECYpCaMu CIiJl PO3YyMITH
T'POIIOBI KOIITH, IO € y PO3MOPSKEHH] HiATIPUEMCTB.

Ha nam mornsia, y cydacHMX yMOBaxX MHEpPEXiJHOI €KOHOMIKH aMOpTH3allis
BMKOHYE /Bi y3araJibHIOOUI QYHKIII: TONATKOBY ((hiCKaJIbHY) Ta EKOHOMIYHY.

IonarkoBa (¢ickanbHa) QyHKIIiS BUSBISIETHCS Ye€pe3 MOIATKOBY aMOPTHU3AILiIO,
SIKa € eJIEMEHTOM MOJIaTKOBOT MOJITUKH JIepKaBH. 3TiHO 3 YHHHHM 3aKOHOJABCTBOM
IMiJ] TEPMIHOM «aMOPTH3aIlisH» OCHOBHUX (OHIIB 1 HEMaTepiallbHUX aKTHBIB CIiJ
PO3yMITH TOCTYIOBE BiJHECEHHs] BHTpAT Ha iX NPHUAOaHHS, BUIOTOBJICHHS a0o
TOJIIIICHHS], Ha 3MEHIICHHSI CKOPHUTOBAHOTO MPUOYTKY IUIaTHUKA TOJATKY Y MeXax
HOpPM aMOpTHU3alfHUX BiipaxyBaHb. [IpuuoMy cyma mOJAaTKOBOI amopTtu3aiii,
HapaxoBaHOI BiIMOBIHO JIO HOPM i€l CTaTTi, HE BKIIOYAETHCSA B 3aralbHy CyMy
BaJIOBMX BHTpAT, & € CAMOCTIHMM MOKa3HHKOM, IO Oepe yd4acTh (HapiBHI 3
BAJIOBUMH BUTpaTaMu) B PO3pPaxyHKY OIOJATKOByBaHOTo mpuOyTKy. Lle 3MeHnye
CKODUTOBaHMU BaJOBUH JOXiJ y MeKax CyM HapaxoBaHOi amMopTh3allil.

HapaxoByeTbcs IOIaTKOBAa aMOpPTHU3aLlisl 3TAHO 3 IIUM 3aKOHOM ILIIOKBapTaly.
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EKOHOMiIYHa ¢yHKIiA aMOpTH3allii BUSBIAETHCS YEPE3 MEXAHI3M EKOHOMIUHOT
aMopTuM3auii i monsrae B TOMy, IO 3aBASKH aMOPTH3allii KOIITH 3 HEOOOPOTHUX
aKTHUBIB TEpPETBOPIOIOThCSI B 00opoTHi. Ll ¢yHKkuis amopru3zaiii Oe3noceperHbo
BUIUIMBAE 3 Oyxrairepcbkoro (¢iHaHcoBOro) obmiky. ¥ 1mpomy OOJiKy 3 IOYaTKy
munasg 2000 p. BimnosigHo mo HII(C )BO 7 ,,OcHoBHi 3aco0u” miax TepMiHOM
,»,AMOPTHU3AIlisA”  CIIJ PO3YMITH CHUCTEMATHYHWA PO3MOIUT  BapTOCTi, sKa
aMOPTH3Y€TbCS, HEOOOPOTHHMX  aKTHBIB MPOTATOM CTPOKY IX  KOPHCHOTO
BUKOPUCTAHHA (ekcruiyarartii).

3HOC — 1€ cyMa amMopTH3allii 00'€KTa OCHOBHHX 3acO0iB 3 MOYATKy HOTrO
KOPHUCHOTO BHKOpHCTaHHs. [Ipu 3pocTaHHi cymu amopTu3ailii (3HOCY) y TIOTOYHOMY
nepiofi wumctvil MOXiJ MiANPUEMCTBA 3MEHINYETHCS, a HAIXOJUKEHHS (TPOIIOBHIT
notik) 30uIbmytoThes. Amoprtuzanis 3rigno 3 HII(C )BO 16 ,Butparn” Ta
HIM(C)BO 7 ,,0cHoBHI 3ac00K” HAISKHUTH IO CKJIAy BUTPAT.

[TigmpreMcTBa CaMOCTIHHO, 3aBASKM aMOPTH3ALlIAHIA MOJNITHI, BCTa-
HOBJIFOIOTH PO3MIPH €KOHOMIYHOT aMOpPTH3aIlii, BiJl SIKOT 3aJI€KUTH PO3MIp MPHOYTKY
nianpuemctsa. e Buznayeno n. 28 HII(C )bO 7, onHak ®OIHUX peKOMEHAAII PO
BUKOPWUCTAHHSA TIIBKH OJHOTO METONY HapaxyBaHHS aMopTH3amii abo mNpsMHuX
3a00pOH Ha BUKOPHCTAHHS PI3HUX METOMIB IOJO0 OJHOr0 3 00'€KTIB OCHOBHHX
3aco0iB y cranmapti Hemae. Kpim Toro, 3a3HaueHo, 10 METOJl aMOpTH3alii 00’ €kTa
NepersIacThes Y pasi 3MiHU O4iKyBaHOTO CIIOcO0y Ollep)KaHHsS E€KOHOMIYHHX BHTIX
Bijl HOTO BUKOPUCTAHHS.

AMopTH3aliss OCHOBHHMX 3aco0iB — II€ MpOIEC IEPEHECeHHs aBaHCOBAHOI
paHiimie BapTOCTi 3aco0iB mpaii Ha BapTiCTh BUTOTOBJICHOT MPOAYKIIi (TUIaTHUX
MOCIYT, MO HaJalThCI) 3 METOK ii TOBHOTO BimmkomyBaHHs. DakTHYHO
aMOopTH3allisi 03HAYAE CITUCAHHS MPOTATOM KiJIBKOX POKIB eKCIUTyaTailii 0aaaHcoBoi
BapTOCTi OCHOBHHX 3ac00iB. AMOPTH3alliiiHI BifpaxyBaHHS BiTHOCSATHCS HA BUTPATH
BUPOOHHUITBA 1 3 HUX (QOPMYEThCS amopTU3aliiHuil (OHJ MIANPUEMCTBA, SIKHIA 1
BHUKOPUCTOBYETHCS IS
BiZTHOBJICHHS] OCHOBHHX 3aC00iB.

OCHOBHI METOIM aMOPTHU3AIlil OCHOBHHX 3aCO0iB:
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1. Meton piBHOMIpHOI (JiHIHHOI ) aMopTH3alii — IIEPEeHECEHHs BapTOCTi
OCHOBHHX 3ac00iB Ha cO0IBapTICTh MPOAYKIIl (TIOCIYT) MPOTITOM aMOPTH3ALIHHOTO
nepiogy 3aco0iB mpari 3a OJHAKOBUMHM HOPMaMH aMOPTH3AliiHUX BiIpaxyBaHb.
To6TO amopTH3amis HapaxOBYETHCS PIBHUMH JOJIIMH IO POKaX TEPMIHY CIyKOH.
Tak, skmo TepmiH ciyxOm 20 pokiB, TO HOpMa aMOPTH3ALIWHHUX BiJApaxyBaHb
MOBHHHA OyTH HE MeHII 5% MIOpPiYHO.

2. MeToa MOABIMHO — 3aJIMIIKOBOT aMOPTH3allii — aMOPTH3allisl BU3HAYAETHCS
3a (QikcoBaHMM (TIOCTIHHMM) BiZICOTKOM BiJ| 3aJMIIKOBOI BapTOCTI KOXXHOI TpyIH
OCHOBHHX 3ac00iB.

3. Merton NpHUCKOPEHOi amMOopTH3alii — ILOBHH METOJ OiJbII IIBHIKOTO
MIEPEHECCHHsI BapTOCTI OCHOBHUX 3aCO0IB 3aCTOCYBaHHIM AW(EPEHIIHOBaHUX 3a
pOKaMu HOpPM aMOPTH3allidHUX BiJpaxyBaHb (y MepIll pOKH  eKCIuTyaraiii —
301IBIIEHHS, B OCTAHHI — Pi3KO 3MEHIICHHX).

4. KyMyJIsITHBHUI METO/I — 32CHOBAaHO Ha MaKCHMIi3allii HOPM BiJpaxyBaHb B
Hepii pOKH BHUKOPUCTAHHS OCHOBHHX 3aCO0iB 3 X IOCTYIOBHM 3HM)KCHHSM 1
MiHIMi3alli€l0 B HACTYMHI pokH. [IpH 11bOMy aMOpTH3aMiliHI BijpaxyBaHHs HIOPIYHO
3MEHLWYIOTbCA Ha MOCTIHHY BEIWYHHY, 5IKa HA3UBAETHCS PI3HICTIO.

3arasioM miaTpuMyeMo OyMKy TUX (axiBIiB, sSKi aMOPTHM3allil0 BU3HAYAIOTDH
SK TpOIleC TOCTYMOBOTO MEPEeHOCY BapTOCTi 3ac0o0iB Tpali Ha BapTicTh T'OTOBOI
NPOAYKLIi, fika B KOXKHOMY HOBOMY Kpyroo0opoTi (OHIIB IJIPHEMCTB Y Mipy iX
3HOCY BHOKPEMIIIOETHCS Ta IPOJOBXKYE PYyX Yy CKIaAi HOBOCTBOPEHOI BapTOCTi,
CHOYATKy Yy BHIVISIAI HE3aKiHYEHOTO BHUPOOHUITBA, a IOTIM SK YaCcTHHA BapTOCTI
TOTOBOI MPOAYKINI, 1 micis T peaiizamii HaKONHYYEThCS Yy pe3epBHOMY (OH/I
TPOLIOBMX KOIITIB, MPH3HAYCHHUX JMJIsI BIANIKOJYBaHHS aBAaHCOBAaHWUX BUTPAT IO
OCHOBHHX 3ac00iB.

OO0unBa mporecH, HE3BaKAlOUM Ha X Pi3HICT, HE PO3PHBHI AK ABa OOKH
OJTHOTO 1 TOTO SIBHIIA, TOMY B 1/€aIbHOMY BHIaJKy aMOPTU3aLiiiHI BiJpaxyBaHHS,
BiZIOOpaXKalouu BEJMUYMHY MEPEHECEHOI BapTOCTi, BOJHOYAC BU3HAYAIOTH 1 CTYMIiHb
3HOCY OCHOBHHUX 3ac00iB.

v 3B’H3Ky 3 UM HeOGXiZ[HO HaroJOCHTH Ha HEOJHAKOBOCTI IIOHATH
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amMopTH3alii Ta BIJAIIKOAYBAaHHS OCHOBHMXI 3aco0iB. BimmkomyBaHHS 3HOCY
3OIMCHIOETBCS B mpoueci (opMyBaHHAI aMopTu3amidHoro QoHmgy, a mig bac
MOAANBIIOrO HOroi BUKOPUCTAHHA AJISL 3MiHH 3aCTapijioro ycTaTKyBaHHA Ta epediryi
KaIpeMOHTY YCTaTKyBaHHs a00 foro MonepHizarii.

[Tporiec BimmKoayBaHHsSI OCHOBHMX 3ac00iB HIMpIIE 3a aMOPTH3AI[0 Ha
BEJINYMHYT CTBOPEHHS HOBUX MOTYKHOCTEN OOMiH Ha Ti, 101 BUOYIH.

OCOONUBICTIO CTaHy 1 TEHIEHIIi y PO3BUTKYl €KOHOMIKM € MOCTIHHO 3a
CKOHOMIYHHMM 3pOCTaHHs IiHI Ha 3aco0M BUPOOHMITBA, TOMY TaK BaXIHBO
MaKCMMaJIbHOI HaOIM3UTH aMOPTHU3ALLIO J0 3pOCTAIOUO] [IIHK OJUHUIIL TIOTYKHOCTI.

3a CeKOHOMIYHHUM TIPH3HAYCHHSAM KOLITH aMOPTH3AIliiHOrO (OHIY MAroThi
SBJISATH 0000 (DIHAHCOBI PeCcypcH MPOCTOTO BiATBOPEHHS OCHOBHHXI 3aC00iB, TOOTO
3a0e3neyyBary 3aMiHy 3aco0iB Ipalli 1101 BUOYBatOTh.

Taky MOXJINBICTB, SIK 3ayBaxkye H. JloBromosna, B yMOBax IMOCTIHHOTO PO3BUTKY
HayKOBO-TEXHIYHOTO IPOrpecyl MOXe CTBOPIOBATH BBEIEHA B €KCIUIyaTallil0 akKTHBHA
YaCTUHAT OCHOBHMX 3aCO0IB (MAIIMHU | YCTATKYyBaHHS), K& Maei OLIBII BHCOKHI
PiBEHB MPOXYKTUBHOCTI, III0 3yMOBIIIOE 3HIKEHHSAT KaliTATbHUX BUTPAT HA OAUHHUITIO
MTOTY>KHOCTI [16].

MexaHi3MI HapaxyBaHHs amoprH3amii mMae OyTU TIOB’S3aHUN 3 peaJbHUMI
MPOIIECOM MEPEHECEHHs BAPTOCTI, T YO0 HEOOXiHA THYYKal CHCTEMa PO3PaxyHKY
HOpPM aMmoptu3adii abo CBO€YacHE KOPUTYBAaHHsI BiATBOPIOBAIBHOI BapTOCTI
OCHOBHHX 3ac00iB, III0 BUKOPUCTOBYIOTHCS yi MeKax MPUHHATHX aMOpPTH3aLliiHHX
HOpPM.

Y mpoueci dopmyBaHHSI  aMOPTH3AIiHHOT  MONITHKH  IiJIPUEMCTBA
BPaXOBYIOTKCS PsiIl B3aEMOIIOB si3aHUX (hakTopiBi (puc. 3.1).

3arajoM 3ayBaKMMO, IO IMiANPUEMCTBOI y paMKax MAiI0YOro 3aKOHOJABCTBA
Ma€ BIPOBAIUTH CBOIOI aMOPTHU3AIliiHY MOJITHKY, BUXOISYX 3 OOCSTIB JiSUIEHOCTI,
IHTEHCUBHOCTII BHKOpHCTAHHS 3aCO0IB Mpalli, TOMY I[0 HOPMATHBHHI CTPOKT CITYKOH

OCHOBHHX 32Cc00iB MOXe OyTH JInIIe TPUOIU3HUMI OPIEHTHPOM CTPOKY X 3MiHH.
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O06csAT BUKOPUCTOBYBAaHHX JI03BOJIEH]I 3aKOHOJIABCTBOM Me-
HEOOOPOTHHUX aKTHBIB TOIM aMOPTH3aLiT

. Amoptu3aniitHa .
Mertonu OLiHKH nonitTka CKJIaJI i CTPyKTypa BUKOPHUCTOBY-

BaHMX HEOOOPOTHHUX aKTHBIB

PeanpHuit TepMiH

BHUKOPHCTAHHS AKTUBIB 1HBCCTUIIIMHA aKTUBHICTH IMAINPH-

€EMCTBa

Puc. 3.1. ®axropu BBy Ha popMyBaHHS amopTHu3aliiHoi noiituku COT"

L JJocnigHe”

[lignpuemcTtBo, 3a cnoBamu JI. TopoasHChKOi, Haka3oM Tpo OOJIIKOBY
MOJITHKY CaMOCTIIfHO BCTAQHOBJIIOE BapTiCHI O3HAKM HEOOOPOTHUX MarepialbHUX
aKTHUBIB, Ha MiJICTaBl 4oTO i 3aco0u OyIyTh BiJHECEHI J0 CKJIQAy JOPOTOLIHHAX Y1
MajIoIiHHuX [23].

AMopTH3anis JOpOroniHHIX HEOOOPOTHMX MarepiajbHUX aKTHBIBI (OCHOBHI
3acobu) Oyae HapaxoByBaTuCs 13 3aCTOCYBaHHSIM OJHOTrOl 3 II'IThOX METOJIB
€KOHOMIYHOI aMopTH3alii abo 31 BUKOPHUCTaHHSM HOPM i METOIIB, Iepen0adyeHux
NOaTKOBUM 3aKOHOAaBcTBOM. Hopma amopTu3anii 0CHOBHHX 3ac00iB 1 3Bifcu piyHal
BEJIMUMHA aMOpTH3allil 3a KOXHUM OKPEMHM OCHOBHHMM 3acOOOMi 3aleXuTb B
OCHOBHOMY BiJl TpboX (pakTopiB: iXi BapTOoCTi, TepMiHY (YHKIIOHYBaHHS 1 METOLY
HapaxyBaHHS BEJNMYMHUI amopTu3anii 3a ojuHuIo 4vacy. Hopma amoprmzaii
BU3HAYaEl saKicHy i KiIbKICHY XapaKTEPHCTUKY TPOLECY aMOPTH3ALIT.

IHCTPYMEHTaMWT aMopTH3aLiHOI MOMITUKY €:

1) mis migmpueMCTBa — 1€l HOPMHU aMOPTHU3AIlii Ta METOIA aMOPTH3AIIIT;

2) misi fep)kaBu — HOPMH aMOpTH3allii, METOIM aMOpTH3allii Ta BapTiCThi
OCHOBHHX (DOHJIIB.

BBeneHHs Ta OOIpyHTYBaHHS [BOX Y3arajJbHIOKOYMXi (DYHKLIA amMopTH3aLii,
BUSIBIICHHS 00’€KTIB aMOpTH3allii, a TaKoXXi IHCTPYMEHTIB aMOPTH3AL[IMHOI MOJITUKU
O3BONIMUIA ~ BUSBUTH  PO30DKHOCTI MIXKI  GKOHOMIYHOIO Ta  IOJATKOBOIO
amoptuzamissMi.  L[i  po30OibKHOCTI moysAraroThi B HACTymHOMY. EkoHOMIuHa
amopTuzamisi 'y OyxrantepcbkoMy o0mikyi perymioerbess HII(C)BO 7, sxum

BU3HAUYEHO, 1[0 aMOPTHU3aIlisl HAPAXOBYETHCS HA BCi 00’ €KTH OCHOBHHUXI 3aC001B (KpiM
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3eMJIi 1 He3aBepIIEHUX KalliTaJIbHUX 1HBECTHIIIHI) 13 3aCTOCYBaHHAM TaKUX METOJIB:
NPSMOJIHIHOTO, 3MEHIICHHS 3aJHIIKOBOIl BapTOCTi, MPUCKOPEHOTO 3MEHIICHHS
3aJIMIIKOBOI BApTOCTi, KyMYJIATUBHOTO, BUPOOHUYOTO.

I[Ipu BuOOpi omHoro 3 mw’stu MetoxiB, pexomenpoBanuxi HII(C)BO 7,
nepeadayaeThCs, MO MiIMPUEMCTBAT CAMOCTIHHO BCTAHOBJIIOIOTh TEPMIH KOPUCHOTO
BUKOPUCTAaHHS OCHOBHHX 3ac00iB, BHXOJSYM 3 SKOTO OOYHCIIOETBCS HOPMA
amopru3aiii. Takoxi MHiANTPUEMCTBA MOXYTh 3aCTOCOBYBaTH HOPMH 1 METOIH
HapaxyBaHHSAT amopru3alii, mepexdadeHi IONATKOBUM 3aKOHOAAaBCTBOM. OgHak
HaBITh BUOIPI MOJATKOBOTO METOMY 1 HOPM JUIs OyXTanTepChKuX IUICHT He JiKBiIy€e
pO30KHOCTEH MK EKOHOMIYHOIO Ta IIOJaTKOBOIOI aMOPTH3AIisIMH, OCKIUJIBKH
MOJIATKOBI HOPMH 1 MeTON OyIyThi 3aCTOCOBaHI /10 Pi3HUX 00’€KTIB MPH BU3HAYCHHI
€KOHOMIYHOII i moAaTKoBOi aMOPTH3ALlii.

SIKIo MiANPHUEMCTBO HE BUKOPHCTOBY€l MOJATKOBI HOPMH 1 METON, TOAI
€KOHOMIYHa aMOpTH3allisii Oy/ie BiIPi3HATUCS BiJ] MOAATKOBOI TAKMMHU TTOKA3HUKAMHU:
06/1iKOMi BaprocTi OCHOBHHMX 3ac00iB, Ha SKi BOHa HapaxOBYE€ThCS; HOPMaMM
amopTu3aiii, sSKi MIIPUEMCTBO OOUpae (BCTAHOBIIOE) CaMOCTIHHO; METOAaMHU
aMopTH3allil; IepioANYHICTIO HapaXyBaHHS aMOPTH3aIlii.

[TigcymoBytour BulllecKa3zaHel 3a3Ha4MMO, 1110 aMOPTHU3aIlisi OCHOBHUX 3aC001B
SK ckimamoBai (IHAHCOBHMX pecypciB MIANPHEMCTBA BHUKOHYE JBI OCHOBHI
y3aranbHoYii dyskmii: nepma ¢yHkiis — noxarkosa (dickansHa) — mousrae yi
BUBEJCHHI 3 ONOJATKYBaHHA BHUTpaT Ha MNpUAOAHHA OCHOBHHXI 3aco0iB; Ipyra
(GyHKIIT — eKOHOMiYHa — IIOJISITa€ y IEPeTBOPEHHII HEOOOPOTHMX aKTHBIB Ha
000pOTHI BHACIHIZIOK HapaxyBaHHS amopTu3alii. 3a 1i€l0 (yHKIE0 aMopTh3allis
BIZTHOCHUTBCS TIO CKIanyi BUTpAT 1 HApaxOBYEThCS MIOMIcsms. TakuMm 4WHOM, 3ai
JIOTIOMOTOK0 MEXaHI3My E€KOHOMIYHOT aMOpTH3allii PI3HUII0 MK BHUPYYKOIOI Bil
peastizanii i TOTOYHUMH BHTPAaTaMH MOXKHA PO3AUIATHI MK CyMaMu aMOpTH3aLii i

MpUOYTKY 3aJIe)KHO BiJ{I aMOPTH3AIIMHOI OMITUKH i IIPUEMCTBA.
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3.2. HanpsiMu migBuiieHHs e¢eKTHBHOCTI BUKOPHMCTAHHS HEOOOPOTHUX

aKTHUBIB miANpueMcTB arpapHoi chepu

EdexTiBHE BUKOPUCTAHHS OCHOBHHX 3aCO0IB Ma€ BEIIMKE 3HAYCHHS 5K JUIS
MiANPUEMCTBA, TaK 1 JUIi €KOHOMIKM KpaiHu B IsioMy. [loBHille BHKOpUCTaHHS
OCHOBHHX 3ac00iB Ha IiJNPHEMCTBI BeJe A0 3MEHIIEHHS MOTpeOM y BBEACHHI B
EKCIUTyaTallil0 HOBUX BUPOOHUYMX TOTY)KHOCTEH, 10 30UIbIICHHS BUIIYCKY OOCSTIB
MPOMYKIii Ta MiJBUINEHHS PiBHS 11 AKOCTI (a 3HAYMTH, i MPUOYTKY), IPUCKOPIOE iX
00OpOTHICTh, 1[0 3HAYHOK MIPOIO CIPHSIE BUPILICHHIO MPOOJIEMH CKOPOUYCHHS
pO3pUBY B TepMiHaX (Pi3MYHOrO i MOPAJIBHOTO 3HOCY, MPUCKOPIOE TEMITH OHOBJICHHSI
OCHOBHUX (DOHIB.

B cydacHmx yMoBaX 3pOCTaHHA KOHKYPEHIi MDK HpUBaTHUMH
MiANPHEMCTBAMH B cepl HalaHHs TOCIYT TEXHIYHOTO CEPBICY CTa€ OUYEBHIAHUM ILO
Oyab-sike TMiINPUEMCTBY HEOOXIIHO TMPHKIAAATH BCIX 3yCHJIb JUIS MiJBHUIICHHS
e(eKTUBHOCTI BHKODHCTAaHHS BIAaCHHX OCHOBHHX 3acobiB. lle € rapanTom
NiABULWEHHS NPONYKTHUBHOCTI Mpali, IO HEOAMIHHO HPHMBENE 10 30LIbINEHHS
JIOXOJiB, a OT’Ke 1 /O MiJBUIIEHHS PIiBHA KOHKypeHTO3IaTHOCTi. ToMy icHye
HarajnbHa norpeda 30UIbIICHHS MAaKCUMalbHOT  €(EKTHBHOCTI  JisIIBHOCTI
MiANPUEMCTBA 1 [I¢ TIOBMHHO CTaTH OJHI€I0 3 KIIOUOBHX 3aBJaHb ISl OY/Ib-sKOT
oprasizamii.

Takox HeOOXiZHO 3a3HAYUTH, IO IPU €(PEKTUBHOMY BHMKOPHUCTAHHI OCHOBHUX
(OHIIIB 3HIDKYETHCA MOTPeOa B HUX, IO BEE 10 €KOHOMIi, TOOTO MiHIMI3aIlii BUTpPAT,
a 1me, B CBOIO 4Yepry, 3HOBY-TaKM  BIUIMBA€ Ha MIiABHUIIEHHA PiBHA
KOHKypeHTo3/1aTHOCTi. EdexTnBHe QyHKIIOHYBaHHS OCHOBHUX BUPOOHHYMX 3aC00iB
3aJIOKUTh BiJI TOTO, HACKUIBKM TOBHO PEaji3ylOThCS EKCTEHCHBHI Ta IHTEHCHBHI
(akTOpy TOMINMIIEHHS X BHUKOpHUCTaHHS. Bci pe3epBH migBUIEHHS €(EKTHBHOCTI
BUKOPUCTAHHA OCHOBHUX BUPOOHWUYMX (OHIIB 1 MOTY)KHOCTEH MOXKHA 3BECTH [0
JIBOX TPYTI PE3EPBIB - IHTEHCHBHUM 1 €KCTEHCHUBHUM — BIJINOBITHO 3 TIOKA3HUKAMH.

PesepBu migBHIIEHHS €(EKTUBHOCTI CLIBCHKOIOCIIONAPCHKOTO BHPOOHHLITBA

BHU3Ha4YarOTHCA pi3HI/II_leIO MIXK JAOCSATHYTUM 1 MOXKIJIUBHM piBHeM BHUKOPUCTAHHA
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OCHOBHHX 3aco0iB. bararopiyHa mnpakTuka CBiIYMTH TpPO Te, M0 B KOXXHOMY
TOCIIOJAPCTBI € 3HauyHI Pe3epBH INJBHIICHHS PiBHSA €(EKTUBHOTO BUKOPHCTAHHS
OCHOB - HHX 3ac00iB 1 €KOHOMIYHOI €(EeKTUBHOCTI CLIBCHKOTO TOCHOAApPCTBA B
iI0MY.

[MokpaiieHHsT IHTEHCUBHOCTI BHKOPUCTAHHS OOJIaJIHAHHS MOXKHA JIOCATHYTH
TAaKO)XK BCTAHOBJICHHSM OUIBII TOTY)KHOTO OONaJHAHHA, sKe O Majo BHUCOKY
MPOIYKTHUBHICTh Ta MOPIBHSIHO HEBEJIMKI BHUTPATH €JIEKTPOSHEPTIi.

[MokpalieHHsS eKCTEHCHBHOTO BUKOPHCTAHHS OOJaJHAHHS CIIPUSE 3MCHIICHHS
MPOCTOIB, Yacy Ha MiJrOTOBYI Ta JOMOMDKHI omepallii, 30UIbIIeHHsT Yacy poOoTH
obnaHaHHsI, 10 JOCATAETHCS MUITXOM MOKPAIICHHS OpraHisaiii BAPOOHHIITBA Yepe3
MIPOBEJICHHA 3aXO[iB MO PO3MIMPEHHIO BUPOOHMYOTO IHCTpYMEHTy. B pesymbraTi
OCBOEHHSA palioHaIbHUX METOMIB, 1 MPUHOMIB mpaili poOITHUKOM 10 BUTOTOBJICHHI
JeTalli Ha TOKApHHUX BEPCTAaTax 3MEHINYETHCS BUTpaTa Yacy Ha BU- KOHAHHS LBOTO
KOMIUIEKCY TPUIHOMIB.

BupoOHr4a MOTYXHICTh ITiJIPHEMCTBA HEPO3PUBHO TOB’S3aHA 3 aKTHBHOIO
YaCTUHOIO OCHOBHHUX 3ac00iB 1 Mepiil 3a Bce 3 poOOYMMH MalllMHAMU 1 00JIaIHAHHSM.
BupobHn4a moTyXHICTP y 3HaAYHIH Mipi 3aleXHTh BiJl CTPYKTYPH OCHOBHHX
3aco0iB. EekTuBHE BUKOPUCTAHHS OCHOBHMX BUPOOHHYHX 3aCO0IB € BaXKIHMBHM
YUHHHUKOM, 1[0 00YMOBIIIOE PE3yNIbTaTH TOCMIOAAPCHKOT MisSITBHOCTI.

BupoOHMYa MOTYXXHICTh MiANPUEMCTBA TIOB’s3aHa 3 POOOYMMH MAIIMHAMH 1
obnagHaHHsM. BoHa y 3HauHiil Mipi 3aJ€KHUTh BiJ] CTPYKTypH OCHOBHHX 3acOOiB.
Juis  Haiikpamoi moiHGopMoBaHOCTI  NMPO CcTaH BUPOOHMYO!  MOTYKHOCTI
MiANPUEMCTBA MH TPOMOHYEMO  BHUKOPUCTOBYBard Koe(illieHT MOOLIBHOCTI
OCHOBHHUX 3aco0iB. BiH € y3araJpHIOFOYAM TOKa3HUKOM aKTHBHOI YaCTUHU
OCHOBHHMX 3ac00iB, SKI HalpsMy BIUIMBAlOTh Ha BUPOOHUYY IOTYXHICTh
mignpreMcTBa. TOOTO YHM BUIMMHA pPiBEHb MOOUTHHOCTI OCHOBHHX 3acO0iB, THM
BuUlMi Oy/ie piBeHb BUPOOHUYOT MOTY>KHOCTI MiIPUEMCTBA.

EheKTMBHICTb BUKOpHUCTaHHS OCHOBHMX BHPOOHMYHX 3ac00iB Ga3yeThcs Ha
CTpaTerii MamMHO-TEXHIYHOTO 3a0e3IeueHHs BUPOOHHIITBA CLIBCHKOTOCIIONAPCHKOT

NPONYKIii Ta  TMOETalHOMY TEXHIYHOMY Tepeo30pO€HHI 1  IMiJIBHUIIEHHI
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KOHKYPEHTO3/IaTHOCTI TIPOTYKIIii.

B cywacHmx ymoBax HeoOXigHE BUKOPHUCTAHHS CHCTEMHOTO MiAXOMY, SKUN
3IIMCHIOETBCA Ha OCHOBI CTPaTeriyHOro KOHTPOJIHTY. BuKopucTaHHS CHCTEMHOTO
X0y B aHAMi31 J03BOJISIE 3HAUTH pe3epBH €(PEeKTHBHOTO BUKOPUCTAHHS OCHOBHHX
3aco0iB, BCTAHOBUTH BHYTPIIIHI CHUCTEMHI 3B’SI3KM EKOHOMIKM 1 Ti €JIEMEHTIB,
BUSIBUTH NPUYUHNA HeeQEKTUBHOTO (PyHKIIOHYBAHHS arpapHUX MiANpUEMCTB. MeTa
OILIIHKK OnTUMi3alii pe3epBiB ePEeKTHUBHOCTI BHUKOPUCTAHHS OCHOBHHUX 3acC00IB —
po3poOKka MporpamMH, pO3pPAaXOBaHOI Ha YIPABIiHHSA CLILCHKOTOCTIONAPCHKUMH
MIANMPUEMCTBAMU 1 sIKa JO3BOJSIE TMIIBUIIUTH €(EKTHBHICTh (YHKI[IOHYBaHHS
arpapHUX HiAMPUEMCTB 32 PaxXyHOK IiJBHIIEHHS TEXHIYHOTO PiBHS BUPOOHHIITBA 1
BM3HAYE€HHSA pe3epBiB PO3BUTKY MiAIIPHEMCTBA.

KoHkpeTH1 yMOBH TOCIOAApIOBaHHS Ha MiANPUEMCTBAX YKpaiHH MOTPeOyIOTh
MIPUCKOPEHHS Ta IJIBUINEHHS €(QEeKTHBHOCTI BIATBOPEHHS OCHOBHHX 3aco0iB,
3pOCTaHHS X TEXHIYHOTO PIBHS, a TAKOXK €()EKTHBHOTO BUKOPUCTAHHS BUPOOHUYIOTO
noTeHLiany.

EheKTMBHICTb BuKOpHCTaHHS OCHOBHMX 3aC00iB Bifirpac BaXKIHMBY POIb IS
TUSTBHOCTI TATPHUEMCTBA:

— 30UIBLIYETHCS SKOHOMIYHUI MOTEHI[ial 1 BUPOOHMYI MOXIMBOCTI Tamy3i,
iABHUIIYETHCS TEXHIYHUN piBeHb BUPOOHHUIITBA;

—  CKJIaJalThCd LIMPOKI MOXIIMBOCTI JJIS IPUCKOPEHHS IepeopieHTaril
HiAIPUEMCTB Ha BHILYCK HOBOI IPOIYKIIi1, IKa KOPHUCTYETHCS MiABUIIEHUM ITOIIUTOM
Y CIIOXHMBAYiB;

— 30UIBIIYIOTHCS TEMIIM 3POCTaHHS MNPOAYKTUBHOCTI IIpaili, IMOJINIICHHS
SIKOCTI IPOMHUCIIOBOI IPOAYKIIii Ta IHIINX MOKAa3HHKIB.

IcHytoTh pi3HI CcydYacHI TIIXOAM  WIOJO OI[IHIOBaHHS e(eKTUBHOCTI
BUKOPUCTAHHS OCHOBHHMX 3aco0iB, ane s MpOBEACHHS OiIbII  TIPYHTOBHOI
AHAITUYHOI OIIHKK €()eKTUBHOCTI BUKOPUCTAHHS OCHOBHHMX BUPOOHHYHMX 3ac00iB
BHUKOPUCTOBYIOTh HIDKYCHABEJICHY CHCTEMY MOKA3HHKIB, Ky MOXKHA PO3JAUINTH Ha
TaKi rpymnu:

— TIOKa3HUKHU e(DEeKTUBHOCTI CTaHy Ta BIITBOPEHHS OCHOBHHX 3aC00iB;
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— MOKa3HUKH €(DEeKTUBHOCTI BUKOPHUCTaHHS OCHOBHHX 3ac00iB (y3arajbHIOI0U1
MOKa3HUKH Ta KOE(DII[IEHTH BUKOPUCTAHHS YCTATKYBaHHS Ta BUPOOHHYHX IUIOLI).

Jns BuUpileHHS 3aBOaHHS ITJBHUIICHHS BUKOPUCTAHHS OCHOBHHUX 3ac00iB Ta
OTpUMaHHS OakaHWX pe3yJbTaTiB y JiSUIBHOCTI MIiANPHEMCTBA TOBHUHHI OyTH
po3p06NeHi KOHKpeTHi IIIAXM, CIPAMOBaHi Ha MOMIMIIEHHS BUKOPHCTAHHS
OCHOBHUX 3aco0iB, MPaKTUYHE 3aCTOCYBaHHS SKUX AACTh 3MOTY BHUKOPHCTOBYBATH
HasiBHI Ha MIANPHEMCTBAX pPE3epBU MIJABHIICHHS iX e(QEeKTHBHOCTI, a TaKoX
BU3HAYUTH OCHOBHI YMHHHKH, IO CIIPUSITUMYTH 1[OMY.

VY uijJoMy CyKyNHICTh pe3epBiB MOKpAICHHS BHUKOPUCTAHHS OCHOBHHUX
3aco0iB HiIpUeMCTBA MOXe OyTH IOJIeHa Ha 3 TPyIH:

1. TexHiuHe BIOCKOHAJICHHS 3aCO01B Mpalli, SKe rnepenoavae:

— TexHIYHe mepeo30poeHHs Ha 0a3i KOMIUIEKCHOI — aBromaru3aiii Ta
BIIPOBAKCHHS THYYKUX BUPOOHHYMX CUCTEM;

—3aMiHy 3acTapiyiol TeXHIKH, MOJEpHi3allito 00 JHaAHHS;

— JIIKBIJaIlif0 BY3bKHMX MICI[b 1 JUCIIPOIIOPIIIA y BUPOOHWYMX MOTYXHOCTIX
nignpmMeMcTBa;

— MEXaHi3allil0 JOTIOMIKHHX Ta 00CITyTOBYIOYHX BUPOOHHIITB;

— PO3BUTOK BHHAXITHUIITBA Ta PAalliOHATI3aTOPCTBA.

2. 301IBIIEHHS TPUBAJIOCTI pOOOTH MalIMH Ta OOJIaHAHHS 33 PaXyHOK:

— JmiKBimamii He3aaissHOro OOJagHaHHS (3[aBaHHS WOTO B OPCHY, JII3HHI,
peaJtizaltisi TOIIO);

— CKOpOYEHHSI CTPOKIB PEMOHTY 00JaTHaHHS;

— 3HIDKEHHS IPOCTOTB: LIJIO3MIHHUX Ta BCEpPEAWHI 3MiH.

3. IlokpareHHs opraHi3allii Ta yIpaBIiHHS BHUPOOHHUIITBOM, a caMe:

— IIPUCKOPEHHS JOCSATHEHHS MPOEKTHOI MPOAYKTHBHOCTI BBEICHHUX B
EKCIUTyaTalilo OCHOBHHUX ()OH/IB;

— BIPOBA/PKEHHSI HAYKOBOI OpraHi3arii npaiii Ta BUpOOHHUIITBA;

— MOKpAICHHS 3a0e3MeUeHHs MaTepialbHO ~-TEXHIYHUMHU PECypCcaMu;

— BIIOCKOHAJICHHsI YIIPABJIiHHSA BUPOOHHUIITBOM Ha 0a3i Cy4acHOT KOMIT IOTEpHOT

TexHiKu;
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— PO3BHTOK MaTepiaibHOi 3aliKaBJICHOCTI TPAIliBHUKIB, IO CIIPHSIE
M ABHUIICHHIO €()EKTUBHOCTI BUPOOHHIITBA.

OpnHi€lo 3 TOJIOBHUX O3HAK IIJIBUIIECHHS PiBHA €()EeKTHBHOIO BHKOPUCTAHHA
OCHOBHMUX 3aco0iB MiIUpUEMCTBA, Ha HAIly JYMKY, € 30UIbIIEHHS OOCSTIB
BUPOOHUIITBA MPOAYKIIii. Y CBOIO Uepry, oOCSIrd BHPOOHUITBA MPOIYKIIIi 32 HASBHOT
Ta HE3MIHHOI KIJIBKOCTI OONaHaHHS 3ajJeXarh, IO-Tepiie, Bil ePEeKTHBHOCTI
BUKOPUCTAHHSA ¢oHay podoYoro 4acy mpoTsroM 3MiHH, T00H, MICSIsl TOIIO, TOOTO
BiJl eKCTCHCHBHOCTI iX BHKOPHCTaHHS; MO -ApPyre, BiJl MOBHOTH BHKOPHCTAHHS
MOXITUBOCTEH 0018 {HAHHS 3 TOIJISLYy WOTO YacoBOi, T0OOBOT, MiCIIHOT BUPOOHHYUX
MOTY>XHOCTEN.

11106 BHKOPHCTaHHS OCHOBHHX 3ac00iB OyJIO cHpaBIi €KOHOMIYHO BHI1ITHHM
Ta eeKTUBHUM, HEOOXiTHO HE TUIPKM CTEXHUTH 32 HOTO0 TEXHIYHUM CTaHOM, a U
3a7lydaTW ¢axiBuiB NpH TPOBENCHHI CKIAJHUX PEMOHTIB; BHBYaTH PHHKHU
BUPOOHUWIITBA; 3allyyaTd CIELIaNTIiCTIB MapKETHHIOBOIO BIJJIy; MiJBHUILYBaTH
piBEHb crerianizanii BAPOOHUIITBA.

Hanpsimu  minBuiieHHss e(QEKTUBHOCTI  BUKOPHUCTOBYBAaHHS ~ OCHOBHHX
BUPOOHNYMX 3aC00IB MOXKYTh OyTH pi3HOMaHITHUMH.

1. ITigBUIIEHHST SKOCTI CHPOBHMHHU, MAlOUd Ha yBa3l 30UIbIIEHHS KiJIbKOCTI
KOPUCHHMX PEYOBHUH B CHPOBHMHI 1 MOrO TEXHOJOIIYHICTb, MOXJIMBOCTI BHIOOYTKY
OPOAYKTY. 3 TIOBHIICHHSIM SKOCTI CHPOBHHM  BHXiJ TOBapHOi NPOAYKMii
MiABHIIYEThCSA, a MNpPU THX CaMHX JIIOYUX OCHOBHHMX BHPOOHMYHMX (poHIax
HiABHITYEThCs (QOHAOBIAMa4a. 3 ypaxyBaHHIM JOCSTHEHb BITYM3HAHOI 1 3apyOi>KHOI
NPaKTUKWU 1e no3Bonsie 30inbmuTh poHaoBianady Ha 20-25 %.

2. 3MeHIIeHHs BTPaT KOPUCHUX PEYOBHH y Biaxomax. I[IpomuciioBa yruimizamis
BiJIXO/IB Ha MICIIi IX BUHUKHEHHS JI03BOJISE 30UIbIIUTH 00’ emMu mpoaykiii 1o 20%,
a ¢ounoBigmagy Ha 10-15 %.

3. BrpoBaIKeHHS IOCATHEHb CYYacHOTO HAayKOBO-TEXHIYHOTO MpOrpecy i, B
nepLly wuepry, Oe3BIAXOAHMX, MAJOBIAXIHUX, pecypco30epiralodnx TEXHOJOTIH 1
TeXHIKW mis ix spificnennds. Ile 36inbliye BUXig NpoAykuii 3 TOro x 06’emy

nepepobnenoi cupoBunu i (onmoBinaady. Cromu MOXKHA BITHECTH BIPOBAKEHHS

Bunyyenun . . .
CxoXicTb UnTtatn MocunanHs F Y A MigmiHa cumsonis KomeHTapi

TEeKCT

Ioxkepena Ha uwin cTopiHui: 2, 6, 18, 22, 26-27, 30, 34, 37, 52, 66, 73-74, 77, 82


https://unicheck.com

ID banny:

Hasea pokyMmeHTa: ilunnom Kanio>XxHum 1015857303

44
HOBHUX CHCTEM aBTOMAaTH30BaHOTO YIPABIJIiHHS OCHOBHUMH BUPOOHHIUMHE (HOHIAMH.

Jns ehexTHBHOTO YNPaBIiHHSA OCHOBHUMH (DOHIAMH BEIIMKE 3HAYCHHS Ma€ X
oOrpyHTOBaHa OIliHKAa. Y TpakTHii OOJIKy 1 aHallizy OCHOBHUX (OH/IB
BHUKOPHCTOBYIOTh HaTypajibHY 1 rpomoy ¢opmu. IIpu omiHni ocHOBHUX (DOHIIB y
HaTypalibHIM  (opMi  BCTAHOBIIOIOTHCS YHCIO MAIIMH, I1X NPOJYKTUBHICT,
MTOTY>KHICTh, PO3MIp BHPOOHWYMX IUTON[ 1 iHIN KuThKicHI BenmuuHH. i maHi
BUKOPHCTOBYIOTH JUIsi PO3paxyHKy BHPOOHHMYOI MOTYXHOCTI MiANPUEMCTBA 1
rajyseii, TUIaHyBaHHS BHPOOHWYOI MPOrpaMH, PE3epBiB MiJBUIICHHS BHPOOHUIITBA
Ha 003 JHaHHI, CKIIalaHHs 0anaHcy 00aHaHHS.

3 1i€r0 METOIO BEIYThCS IHBEHTApHU3allisl Ta MacIopTU3alis o0iaHaAHHS, 00K
Horo BHOYTTS 1 HagxomkeHHs. O0'€KTH OCHOBHHUX (DOHIIIB CTAHOBIIATH OCHOBY OYIIb-
SKOTO BUPOOHUIITBA, B IIPOLIEC] SKOTO CTBOPIOETHCS MPOLYKIIiS, HANAIOTHCS OCIYTH
1 BHUKOHYIOTbCS poOoTH. CTaH 1 BHKOPHUCTaHHS OCHOBHHX (OHAIB — OXWH 3
HaMBXJIMBINIMX AaCHEKTIB aHAIITHYHOI poOoTH, 00 came BOHM € MarepiajJbHUM
BTUICHHSIM HayKOBO-TEXHIYHOTO TMPOTPeCy — TOJIOBHOTO YHHHHKA ITiJBHIICHHS
e(heKTUBHOCTI BUPOOHHUIITBA.

EQPeKTMBHICTb  CilbChKOroOCmoOAapCchKOro BUPOOHMITBA  3HAYHOK — MipOO
BU3HAYAETHCS  CTPYKTYpOIO  OCHOBHUX  BHUPOOHMYMX  3aco0iB.  JlisuibHICTH
CLTBCHKOTOCTIOAPCHKUX MMIAMPUEMCTB MOXKIIHBA JIMIIE B TOMY BHIAIKY, SKIIO
00’€KTH OCHOBHHX 3ac00iB (OPMYIOTh y IIJIOMYy KOMIUICKCHY, HpPOIOPLIiHHO
OpraHi3oBaHy, Y3TO/KEHY CTPYKTYpy. Y HaHii cUTyaIlil akTyaJlbHUM CTa€ BceOiuHe
JIOCTIJDKCHHSI CTaHy 1 BHUKOPHUCTAaHHS OCHOBHMX BHPOOHHYMX 3aCO0IB CUIBCHKOTO
roCHoiapcTBa, MO0 Ja€ MOXIIUBICTh 3JIIHCHIOBAaTH e(EeKTUBHE  yNpaBIiHHSI
OCHOBHMMH BHPOOHHYHMMH 3aco0aMy, IO J[JO3BOJHUTH 3a0€3MEeYUTH  CTaOIIbHHUN
PO3BHUTOK raiy3i B niyiomy. OfiHaK BUpOOHHYMI MOTEHIIIAN CiJIbCHKOIO TOCTIOIAPCTBA
NPOJIOBKYE 3HIKYBaTHCA. [Ipo 1e CBiT4aTh BUCOKHH CTYMiHb 3HOCY OCHOBHHUX
BUPOOHMYMX KOUITIB, 3HAYHE [EPEBHUINCHHS HOPMATHBHUX TEPMIHIB CIyXOH
00aTHaHHS, CKOPOUCHHS OOCATY iHBECTHIIH B OCHOBHHIA KaIliTall

ITigBuneHHs e(heKTUBHOCTI BUKOPHCTaHHS OCHOBHHX 3ac00iB

CLIBCHKOTOCTIOIAPCHKOTO  BUPOOHMIITBA B YKpaiHi  mependayac  HasBHICTb
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JIOBFOCTPOKOBOTO IUIaHYy [iif, CHOPSAMOBAHOTO HAa PO3IMIMPEHHS MarepialbHO-
TEXHIYHOTO CKJIQJy Ta BIOCKOHAJICHHS CTPYKTYpH OCHOBHHX 3aCOO0iB, ITiJBHIICHHS
PEeHTa0eIbHOCTI iX BUKOPUCTAHHS.

HeobxigHO BusHaumTn MacmTabu, TeMmM, NPOMOPIIi  BiATBOPEHHS,
CHpsSIMOBAaHI Ha MiABHUICHHS €EKTUBHOCTI EKCILTyaTallii OCHOBHUX 3aCO0IB, METO/IIB
3HAaXOOXKEHHSA JoKepern 1 pe3epBiB Ui X po3IupeHHs i 3poctaHHs. [lokparieHHs
e(DEeKTUBHOCTI BUKOPUCTAHHS OCHOBHHX BHPOOHMYMX (DOHIIB BHPAXKAETHCA HE
TITBKM B 30UTBIIEHHI BHPOOHHWITBA NPOAYKIii, ale i B EKOHOMIii CHpPOBHHH,
MarepiaiiB, MajuBa Ta IHIIMX MaTepiallbHUX pECypciB, sSKi HE 3HaXOIATh
BiJOOpakeHHSI B TOKa3HUKY (oHaoBianadi. PoHpoBiAma4a MOXKE 3MEHIIUTHCS, a
(OHIOPEeHTA0EIBHICTh 30UIBIIMTHCS — 1€ 3aJICKUTh BiJ] HANPSAMKIB  HOBHX
KalliTaJIbHUX BKJIAJCHb.

Tomy s omiHKM €QEKTHBHOCTI BHKOPHCTAHHS OCHOBHHUX BHPOOHHYMX
¢doHaiB mo" psana 3 (HOHIOBIIIAUECIO 3aCTOCOBYIOTh MOKa3HUK (DOHJOPEHTA0ETBHOCTI.
OCHOBHOIO METOIO aHai3y OCHOBHHX (DOHIIB € BH3HAYCHHS MUIAXIB IIiABUIICHHS
€(PEKTUBHOCTI BUKOPHUCTAHHS OCHOBHMX ()OHIIB. AHAaji3 BUKOPHUCTAHHS OCHOBHHX
OHAIB no3BONIIAE:

— BUSIBUTH 1 OLIHUTH 3MIHH, IO BiJIOYBAIOTBCSA B CKIA[I 1 CTPYKTYPi OCHOBHHX
(GOHIIB, X TEXHIUYHUH CTaH;

— BHU3HAUUTH, SK BHKOPHCTOBYIOTBCS OCHOBHI (OHAM 1 sKi pe3epBu iX
BUKOPHUCTAHHS € Ha MiJNPHEMCTBI;

— BCTAaHOBUTH  BIAMOBITHICTE 3MiH, 10 BiAOyBalOTbCI  BHMOTaM
MEPCIEKTHBHOTO PO3BUTKY (QipMH, TOTpeOaM PUHKY, KOHKYPEHTHHUM MOKIHBOCTSIM;

— BigiOpaTn HaOLTEII BaXKNIMBI ()aKTOPH 1 BUSBHUTH iX KIJBKICHHMHA BIUIMB Ha
3MiHY PiBHSI BUKOPUCTaHHSI OCHOBHUX (DOHIIIB.

TTomimmieHHsT BHUKOPHUCTAaHHS OCHOBHHX (OHIIB BHUPINIyE MIUPOKE KOJIO
E€KOHOMIYHUX MPOOJIeM, CIIPSIMOBAHUX HA iJIBHUILEHHS ¢(EKTUBHOCTI BHUPOOHMIITBA!
301MBIICHHST 00CSTYy BHITYCKY TPOAYKII, 3pOCTaHHS NPOJYKTUBHOCTI IIpai,
3HW)KEHHS CO0IBapTOCTI, EKOHOMIIO KalliTaIbHUX BKJIAJCHb, 30UIbIICHHS TPHOYTKY i

pEeHTa0eIbHOCTI KalliTally i, B KIHIEBOMY paxyHKY, MHiJIBUIICHHS PIiBHS J>KUATTS
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cycninbCcTBa
IlimcymoBytoun 3mIifiCHEHE IOCHIDKEHHS 3ayBaKMMO, IO ITiIBUIICHHS
e(eKTUBHOCTI BUKOPUCTAHHS OCHOBHHMX 3ac00iB B JaHHMH yYac MalOTh BEIHYE3HE
3HAUEHHS, OCKIJIBKH IiIMPUEMCTBA, 1[0 MAIOTh B CBOEMY PO3MOPSUKEHHI OCHOBHI
(OHIM, TOBMHHI HE TUIBKM MparHyTH IiX MOJEpHI3yBaTH, aje 1 MaKCHMaJbHO
e(eKTHBHO BHKOPHCTOBYBAaTH T€, IO €, OCOOJMBO B iCHYyIOUMX yMoBax nedimury
¢iHaHCIB 1 BHpPOOHMYMX IHBECTHIIA. BupilmeHHs npoOIeMH MiIBUIICHHS
e(eKTUBHOCTI BHKOPHUCTAHHS OCHOBHHX 3ac00iB — II€ OJHE 3 OCHOBHUX 3aBIaHb
JUSUTBHOCTI MIATIPUEMCTB, BiJl PE3y/bTaTy SIKOTO 3aJeXUTh (DIHAHCOBUII cTaH Ta
KOHKYPEHTOCIIPOMOXKHICTh MiINpueMcTBA. HampsMku migBHIIeHHS e(eKTUBHOCTI
BUKOPDHCTAaHHS OCHOBHHMX 3acOo0iB TIOBHHHI BHM3Ha4aTHCS ICHYIOYHM CTaHOM
MiANPUEMCTBA, 3yMOBIICHHMM BIUIMBOM 30BHIIIHIX 1  BHYTpIIIHIX (akTopiB

CepenoBHINa HOTO (DYHKITIOHYBaHHS.
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BNCHOBKW

3@ pesyisrataMd OPOBENEHOro y KBamidikamiiHii po6OTI HOCIiHKEHHS
OTPUMAHO psa pe3ynbTaTiB MPaKTHYHOTO 1 TEOPETHYHOTO XapaKTepy, 3MICT SKHX
MOJIATAE B HACTYITHOMY:

1. IIponiec BUpOOHHUITBA 3IHCHIOETHCS 32 YMOBH ITOE€JHAHHS PoO0UOi chiH i
3ac00iB BUPOOHUIITBA, SIK1 CKJIaJIAIOThCS 13 3aCO0IB Tpalli Ta mpeaMeTiB npaili. Pazom
Y CYKYITHOCTI BOHH CTaHOBIISATH BHPOOHUYI 3aCOOH ITiIITPHEMCTBA, SKi TMOUITIOTHCS
Ha OCHOBHI Ta 00OPOTHI.

2. HeoGopoTHi akTHBU MOXHa Kiacu(ikyBaTd i 3a IHIIMMH O3HaKaMH, SKi
BMKOPUCTOBYIOTbCA y (iHAaHCOBOMY MEHEIKMEHTI Ta €KOHOMIYHOMY aHai3l JuIsd
BUSIBIICHHS HEBUKOPHCTAHUX BUPOOHUUYUX MOTY)KHOCTEH HiIPHEMCTBA.

3. Ananiz (iHaHCOBHX pe3yNbTATIB CBITYUTH NMPO HETATUBHUM MOMEHT B
nistibHocTi COT ,, JlocnigHe”, Ha MaTepiaiax sIKOr0 BUKOHYBAJIOCh JOCIIKEHHS, 1110
MOJISITa€ B TIOTIpIIeHHI HOro (iHaHCOBHX pe3ynbTariB 3a mepioxg 2020 — 2021 pp.
Tak, Benu4YMHA YKUCTOTO MPHOYTKY Ha MIINPUEMCTBI 3a el Mepio] 3MEeHIINIACh
Oinprre HixXX B Tpu pa3u 3 2437.9 Tuc. rpH g0 768,1 THC. TpH. 32 HACTYIHI /1Ba POKH
CHUTYyallis KapJUHAJIBHO 3MIHWJIACH B IO3UTHBHY CTOPOHY, II0 MHiATBEPIDKY€E HasiBHUH
3HAUHUH MPUPICT YUCTOTO NPUOYTKY — 10 piBHSA 14023,6 THC. TPH.

4. HeobGopoTHi  aKkTHBH, SIKI € TIPEAMETOM JOCHIDKEHHS  JaHol
KBasigpiKaLiNHOII poboTu mpeacTapieHi B GagaHci MiampueMcTBa 3a PAIOMI CTaTeH,
30KpeMa: HeMmarepianbHI aKTWBH, HE3aBepIIeHI KalliTaJbHI 1HBECTHIIi, OCHOBHI
3aco0u, JIOBrOCTPOKOBI (hiHAHCOBI 1HBECTHIIi, JOBIOCTPOKOBa JAe0iTOpchKa
3a00proBaHICTh, BIJCTPOYCHI TMOJATKOBI AaKTWBH, IHIII HEOOOPOTHI aKTHBH.
Po3paxyHku, 3xilicHeHi B KBaumiQikamiiiHid poOOTi, BKa3ylOTh Ha HETaTUBHY
MUHAMIKY, SIK 3arajJpHOrO 3MCHIICHHS 0OcCsATiB HeoOOpoTHHMX akTuBiB COI
»JlOCIIIJIHE” 32 OCTaHHI TPU POKH, TAaK 1 3HMUXKEHHS IX OCHOBHOIO CKJIAI0BOTO
e/1eMeHTY — OCHOBHHUX 3ac00iB.

5. Ilpouec aHamizy OCHOBHMX 3aco0iB, HacamIepes, BKIIIOYAE OLIHKY ix

HasBHICTb, CKJIAZy Ta CTPYKTYpH. AHAJITH4HI PO3paXyHKH B JAHOMY HAIPSAMKY
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JAl0Tb mifcTaBy TOBOPHUTH MPO TOW (aKT, IO 3a JoCiipKyBaHui mepion B COI
»ZlOCITIITHE” 3aJUIIKA OCHOBHUX 3ac00iB 3MIHIOBAINCH IO PI3HOMY, IO JOBOJHTH
36iNbWeHHSA ix 3arambHoi BapTocTi 3a 2020 — 2021 pp. Ha 2532,2 THC. TPH, TOAI K
3a HACTYTIHI JIBA POKH BOHH 3MeHIIWIHNCHh Ha 4450,1 Tuc. rpH. Jlanui HeraTMBHUN
(axT, MOSICHIOETHCS IOCUTh HECTAOLILHUM PO3BUTKOM TIiIIIPUEMCTBA 1, SIK HACIHIJOK,
OJJTHOYACHMM 3MCHIICHHSIM 3a OCTAaHHI JBa POKH BCiX HAsBHUX BHJIB OCHOBHHX
3aco0iB, B MEPIIy Yepry, BAPTOCTI MAIIWH 1 00JIaIHAHHSI Ta TPAHCIIOPTHUX 3aCO0IB.

6. AHamiTHYHA OIIIHKA TOKa3HMKIB 3abe3nedenocti CPI |, Jlocmigne”
OCHOBHMMHM 3aco0aMM, JI0 SKHX BIJIHOCATHCS, 30Kpema: (HOHJOMICTKICTb,
(oHI0030po€eHicTh, (oHmO3a0e3meueHicTh Ta Koe(ilieHT peasbHOI BapTOCTIi
OCHOBHHUX BHPOOHMYMX 3ac00IB y MailiHiI MiANPHEMCTBA BKa3yei Ha IX HETaTUBHY
nuHaMiky 3a 2020 — 2022 pp.

7. Amnamiz piBHSI e(EeKTUBHOCTI BHKOPHCTAaHHS OCHOBHHXi 3aco6iB COI
,»JlOCIIIZIHE”  1a€ MiJICTaBU TOBOPUTU IMPO 3arajbHE 3HIKCHHS €(DEeKTUBHOCTI iX
BUKOPHCTAHHS 32 TUHAMIKOIO TIOKa3HHWKa (oHIoBimmadi B mepiox 2020 — 2022 pp.
Taxk i (ponmoBignadi) 3HaueHHs 3HU3MWIOCH y 2022 porti nopiBHsHO 3 2020 pokoMm Ha
12 xomiiiok, ToOTO Ha KiHeus 2022 poxy MiANPHEMCTBO Ha | TpH aBaHCOBaHHX Y
BUPOOHMYHUH MPOIEC OCHOBHUX 3aCO0iB BUPOOISUIO BIACHOI MPOAYKILT 2 rpuBHI 4
KOMINKK.

8. Y mpoueci ¢opmyBanHs amoptH3auiiHoi mnomitukun COI' , Jlocmigae”
BPAaxXOBYIOTbCA DA B3a€MONOB’s3aHUX (akTopiB. [OBOpsUM NPO BH3HAYATBHUH
BIUINB aMOPTH3ALiHOT MOMTHKH Ha  (iHAHCOBO-TOCIOJAPCHKY AiSIbHICTH
MiANPUEMCTBA, CIiJl 3ayBa)KMTH, M0 BOHA € BAXJIHMBOI CKIIAJIOBOIO OOIIKOBOI
MOJNITUKH MiANPUEMCTBA. AMOpTH3aliiiHA TMOJITHKA JIO3BOJIIE aJbTEPHATHBHO
MiAIATA 10 BU3HAYCHHS PO3MIPIB aMOPTH3ALIWHUX BiJpaxyBaHb, 3JIHCHIOBATH
VIOpaBIiHHS BUTpaTaMH i1 (IHAHCOBUMH pe3ylbTaTaMH, HaKOMMYYBaTH HEOOXiNHI
(iHAHCOBI pecypcH 1 pallioHaJbHO BHKOPHUCTOBYBATH X Ha IMOTPEOU BIATBOPEHHS
HeOBOPOTHUX akTuBiB.

9. Pe3ynpraté OTpHMaHi B MPOLEC] JOCTIHKEHHS, JAOTh MiJICTaBy BUCYHYTH

pPSAA MPOMO3MIIN JUIs TiIBUINEHHS e()EeKTUBHOCTI BHKOPHCTaHHS HEOOOPOTHHX
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aKTHBIB ITOCNI/DKYBAHOTO arpapHoro MiJANpUEMCTBA, 30Kpema: 1) MOKpaiyBaTH
(I1HAHCOBO-CKOHOMIYHE  CTAHOBHINE, IO IacTh  MOJKJIMBICTD  ITIABHMIIUTH
(iHaHCYBaHHS MPOIIECIB OHOBIICHHS OCHOBHUX 3ac00iB; 2) MOCHIUTH KOHTPOJb B
nponecax JIOKyMEHTAIRHOTO O(OpPMIICHHS pPyXy HEOOOPOTHHX AaKTUBIB, IO
CHpUATUME ONTHMi3amii iX cTaHy Ta CTPYKTypHu; 3) CHUCTEMAaTHYHO NPOBOAUTH
IHBEHTapH3allil0 HeOOOPOTHUX AKTHBIB 3 METOIO NMEPEBIpKM iX HAsBHOCTI Ta yMOB
30epiraHHsl 1 BUKOPUCTAHHS; 4 ) 3/1iMCHIOBAaTH OHOBJICHHS OCHOBHHUX 3aCO0IB SIK 3
JOMOMOrOl0 TOTOYHOTO PEMOHTY 1 KaliTaJbHOTO PEMOHTY, TaK 1 IIISIXOM 3aMiHU

cTaporo o0JaHaHHS Ha HOBE, OLJIBII MPOTPECHBHE.
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